MPUNOXEHME Ne 2 — OCHOBHW MOJNTIOXXEHNA OT CHETOBOAHATA MONNTUKA HA CUPMA TPYT XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXauHHUAT nHaomBuayaneH duHaHcoB oTtyeT Ha ,CUPMA TPYM XOJNAOWHI™ ALl e u3roTBeH B CbOTBETCTBUE C BCUYKM
MexpgyHapogHu ctaHgapTi 3a duHaHcoBu otyetn (MCPO), KOMTO Ce CbCTOAT OT: CTaHAapTU 3a (OMHAHCOBW OTYETUM U OT
TbIKyBaHns Ha KomuteTa 3a passicHeHus Ha MCPO (KPMC®O), opobpern ot CbBeTa no MexayHapodHW CHETOBOAHU
ctaHgapt™ (CMCC), n MexayHapogHWTe CYETOBOAHM CTaHAAPTU U TbiKyBaHUATa Ha [OCTOSIHHUSI KOMUTET 3a passiCHsIBaHe
(MKP), onobpenn ot Komuteta no MexayHapoaHu cyeToBogHu ctaHgaptu (KMCC), kouto edekTmBHO ca B cunia oT 1 siHyapu
2018 r., n kouto ca npueTtn ot Komucusta Ha EBponelickusi cbioz. MCPO, npuetn ot EC, e obLonprMeToTo HauMeHoBaHve Ha
pamkaTta ¢ 0obLo npegHa3HaveHve-cyeToBoaHa b6asa, ekBMBaneHTHa Ha pamkaTa, BbBegeHa ¢ AeduHuumsTa coernacHo § 1, 1. 8
or [onbnHuTenHute pasnopedbu Ha 3akoHa 3a CYETOBOACTBOTO MO HaMMeHOBaHWETO ,MexayHapoaHW CYETOBOAHM
crangaptv’ (MCC).

KbM gaTtarta Ha n3rotesiHe Ha couHaHcoBusi otyeT CMCC/KMPC®O e nsgan ctaHaapTv U passicHEHWs!, KOUTO BCE OLLe He ca B
cuna. Hsikom oT Tsx ca npuetn ot EBponelickua cbio3, a apyrv Bce owe He ca. CtaHaapTute, usnagedn ot CMC/KPMC®O,
KOUTO BCE OLLUE He ca Brie3nu B cura KbM [aTaTa Ha usgaBaHe Ha (DMHAHCOBWUTE OTYETM M HE ca MPUIIOKEHM MO-paHo, ca
n36poeHun no-gony. [ipyxecTBOTO Bb3HaMepsiBa a NpMeMe Te3n CTaHAapTy, KoraTo Te BrsisaT B cuna.

nyGJ'WIKyBaHVI CTaHAapTU, KOUTO BCe oLle He ca B cuia U He ca Bb3npueT no-paHo

KbM gartarta Ha n3gaBaHe Ha HacToALLMST (PMHAHCOB OTYET criedHuTe ctaHgapTv ca usgagedy ot CMCC v npuetm ot EC, Ho Bce
oLLe He ca Breanu B cuna:

MC®O 16 JIuzunr (B cuna 3a roguwnm nepuogm ot 01.01.2019 r. — He e npuet oT EK). To3u ctaHaapT e ¢ n3uano npomeHeHa
KOHUenuusi. Ton BbBEXOa HOBU MPUHLUMNW 3a MpU3HaBaHe, M3MepBaHe W NpeacTaBsiHE Ha NM3WMHIM C LUen Aa ocurypu mno-
[OCTOBEPHO M afeKBaTHO MPEeACTaBsiHE Ha Te3W COEMNKM KaKTO 3a NU3MHrononyyartensi, Taka v 3a nuanHrogartens. CtaHgapTsT
LLie 3aMEeHN JencTBalymsa A0 TO3M MOMEHT CTaHdapT CBbp3aH ¢ nuauHrute - MCC 17.

a)BogeLwwmaT nNpuMHUMN Ha HOBWSI CTaHAApT € BbBEXAAHEeTO Ha eAHOTMNEH MOAEN Ha CYeToBOAHO GanaHcoBo TpeTupaHe Ha
TIM3VMHTUTE NPY NU3MHTOMNONYYaTENUTE - 3@ BCUHKM NIU3MHIOBU LOrOBOPY C MPOOLIPKUTENHOCT OT roeede oT 12 Meceua Lie ce
Npu3HaBa aKTVB ,MPaBO Ha MoM3BaHe”, KOWTO Le Ce amopTu3vpa 3a nepuoaa Ha [0roBopa, W PECMeKTUBHO, We Ce oT4yMTa
3a0bIMKEHMETO Mo Te3un O0roBopy. TOBa € M ChlUeCTBeHaTa NpoMsiHa B OTYETHaTa MpaKTuKa. 3a KPaTKOCPOYHM UMM HA MHOTO
HMCKa LIeHa NN3NHIY Ce J0MYyCKa M3KIIOUEHME 1 3ana3BaHe Ha JoceraluHarta npakTuka;

6) Mpu NuanHrogaTenute He 61 MMano CbLUECTBEHU NPOMEHM U Te GMxa NPOABLIMKMIN Aa OTYMTAT NIU3UHIUTE NO NoJoOKETO Ha
cTapusi CTaHZapT — KaTo onepaTtuBHW U buHaHCcoBU. [JOKOMNKOTO HOBUAT CTaHAapT AaBa MO-LSNOCTHA KOHUENUMS, eauH no-
nogpobGeH aHanM3 Ha YCrnoBusiTa Ha [OOroBOpWTE criedBa [a Ce HanpaBW U OT TAXHA CTpaHa M € Bb3MOXHO U Mpu TaX
(NMu3uHropaTennTe) Aa HacTbNAT OCHOBaHMS 3a Mpeknacudukauus Ha onpederneHyn Nu3vMHroBu caenku. HoeusaT craHgapT
M3UCKBA pasllMpsiBAHE Ha OMOBECTSIBaHMSATa. PbKOBOACTBOTO Ha APYKECTBOTO OOMUCHS BMUSIHUETO, KOETO TO3U CTaHAapT 6um
MOITIO 1a OKake BbpXy (PMHAHCOBUTE OTYETU Ha [APYKECTBOTO.

HoBwu ctaHaapTh u passicHeHus1, nsgageHn ot CMCC, kouTo Bce olue He ca npueTtu ot EC

MoHacTosiwem, MC®O, npuetn ot EC He ce pasnuyaBar CblLUeCTBEHO OT Te3u, npuetn ot CMCC, ¢ n3knioyYeHne Ha criegHute
HOBW CTaHOApPTW, U3MEHEHUSI Ha CbLUECTBYBALLUM CTaHAApTN M HOBW PassiCHEHWS, KOUTO BCe olle He ca opobpenn ot EC kbm
[ararta Ha ogobpsiBaHe Ha HacTosILLMSA hMHAHCOB OTYET (OaTuTe Ha BNM3aHe B cura, MOCOYeHM No-gony ca 3a nbnHute MCPO):
MC®O 17 “3acTtpaxoBaTenHu gorosopu” (B cvna 3a rogulliHy nepuoau, 3anoysaiuy Ha unu cned 1 aHyapm 2021);
U3meHeHne Ha MCDO 9 “®uHaHCOBU UHCTPYMEHTU” — XapakTepucTukv 3a npegnnailaHe ¢ oTpuuatenHo obesiieteHve (B
cuna 3a roguLLHv nepuoau, 3anoysalum Ha unm cned 1 aHyapm 2019);

N3meHeHuss Ha MCC 28 “UHBecTULUM B acOLMMPaHM M CbBMECTHU NpeanpuATUA” - [IbNrocpoYHM y4acTus B aCOLMMpaHu 1
CBbBMECTHV NPEANPUATUA (B Cyna 3a roauLLHK Nepuoau, 3anovsalumn Ha unv cneg 1 sHyapm 2019);

M3MeHeHus1 Ha pa3nuyHu cTaHAapTu ,Moao6peHua Ha MCPO (umkbn 2015-2017)”, npomaTnyalLy OT FOAMLLHUS NMPOEKT 3a
nogobpexns Ha MC®O (MCPO 3, MCPO 11, MCC 12 n MCC 23) OCHOBHO C LEN OTCTpaHsiBaHe Ha MpOoTMBOPEYUs U
n3sicHsIBaHE Ha (hOpMYnMpPOBKM (B Cuna 3a roauLLHK nepuoau, 3anoysaium Ha unu crneg 1 sivyapu 2019);

KPMC®O 22 “Cpenku B YyxaecTpaHHa BarnyTa M aBaHCOBM NNawaHuAa” (B cuna 3a rogvliHv nepuoaw, 3anoysalluy Ha unm
cnen 1 siHyapu 2018);

KPMC®O 23 ,,HecurypHoCT npu TpeTUpaHeToO Ha AaHbKa BbpXy goxoguTe* (B CuNa 3a rogullH/ Nepvoau, 3anovsaliy Ha
unu cned 1 siHyapm 2019);

N3meHeHune Ha MCC 19 “Ooxoau Ha HaeTtu Jluua” — ViameHeHue, chkpallaBaHe Unv ypexaaHe Ha nnaHa (B cuna 3a rogullHm
nepvoau, 3anoysawm Ha unu cneg 1 sHyapu 2019).

[py>xecTBOTO O4aKkBa NpYemMaHeTo Ha Te3n CTaHAapTU U M3MEHEeHUs B CbLLUECTBYBALLM CTaHAAPTU Ja He OKaxe CbluecTBeH
edbekT BbpXy huHaHCOBMSI OTHET Ha [IpykeCTBOTO B Nepuoaa Ha MbpPBOHAYanHOTO UM MnpuraraHe.



MHﬂVIBI/I,D,yaJ'IHVIﬂT cblechoa OTHET Ha OpPYXeCTBOTO € WU3roTBeH Ha 6asa ncTtopuyeckata LeHa C U3KNKYeHne Ha numoTute,
MalnHUTE U oﬁopy,uBaHeTo, WHBECTULMOHHUTE UMOTU U CbVIHaHCOBVITe WHCTPYMEHTU Ha pa3nosioXkeHne u 3a npo,qa)K6a, KOUTO
ca oueHeHu Ha basa npeoLeHeHa pecn. cnpaBeannesa CTONHOCT.

[pykecTBOTO BOAM CBOUTE CYETOBOAHM perucTtpu B Gbnrapckv nes (BGN), koTo npuema kaTo HeroBa OTYETHA BanyTta 3a
npeacraesHe. [aHHuTe B MHAMBUAOYaNHWUS (OMHAHCOB OTYET U NMPUNOXEHNsITA KbM HEro ca NpeAcTaBeHn B XWUMsiaM neBa, OCBEH
aKo HeLLo APYro U3PUYHO He € yKasaHo.

MpeacTaBsHeTO Ha (hMHAHCOB OTYET ChrnacHo MexayHapoaHUTe cTaHaapTH 3a (hMHAHCOBM OTHETW M3UCKBA PBKOBOACTBOTO Aa
HanpaeuW Hal-go6pY NPUBMN3UTENHM OLIEHKW, HAYNCIIEHUS U Pa3yMHO OBOCHOBaHW NPEANONOXEHMUS!, KOUTO OKa3BaT eekT BbpXy
OTYETEHUTE CTOVHOCTW Ha aKTUBUTE M NacvBUTE, HA MPUXOAMUTE W pasxoduTe, U Ha OMOBECTSBAHETO HAa YCMOBHW B3eMaHusi U
3aAb/DKeHUs1 KbM faTtata Ha oTtyeta. Te3u npuBnMauTenHu OLEHKW, HaYMCNEHWs M MPeanoriokeHWss ca OCHOBaHW Ha
MHOpMaLmWsTa, KOSTO € HanMyHa KbM faTtaTta Ha prHaHCcoBUS OTYET, nopaaun koeTo ObAewmTe dakTudecku pesyntati Guxa
Mornu Aa 6baaTt pasnuyHK OT TX (KaTo B YCIOBKS Ha (hrHAHCOBA KpM3a HECUTYPHOCTUTE Ca NO-3HAYNUTESHW).

[encreallo npegnpustne
MeXOUHHUAT MHAMBMAOYaneH (PMHAHCOB OTYET € W3rOTBEH Ha MpuHUMna “AercTBalio npednpusatve’, Ha 6asa Tekylo
HauvcrnsBaHe Npu cnasBaHe BbL3MPUETUTE METOAM Ha CYETOBOOHO OTYMTaHe, HEMPOMEHEHM Npes3 Lenust ot4yeTeH nepuog. Kem
Kpasi Ha OTYETHUA Nepuos HAMa peLLeHne 3a NPECTPYKTypypaHe Ha ApyXeCTBOTO.

2.2 KoHconuamnpaH hrHaHCOB OTYET Ha OpYKeCTBOTO

[pyXeCcTBOTO € 3amno4Harno npowueca Ha U3roTBsiHE Ha CBOSI KOHCONMAMPaH (PMHAHCOB OTYET 3a TPEeTOTo TpuMeceuune Ha 2018
r. B cbotBetcTBe ¢ MCPO 3a 2018 r., B KOATO OTYET LUE € BKIYEH U HacCTOAWMAT MHAMBUAYyaneH UHaHCOB OTYeT.
CbrnacHo nnaHvpaHuTe gatu pbKOBOACTBOTO OYaKkBa KOHCONMMAUPAHUAT MHAHCOB OTYET Aa 6bae u3gageH He No-KbCHO OT
30.11.2018 r., cneq KoATO Aata OTYeTHT We 6bae nybnMyHO Ha pa3nonoXxeHne Ha TpeTu nuua.

2.3 CpaBHUTENHM AaHHW

OpyxecTBOTO 06MYaHO NpeAcTaBsi CpaBHUTENHA MHOPMAaLUNS B roAWLLIHNA (PMHAHCOB OTYET 3a efHa NpeaxofHa rogvHa
(nepvon). Korato e HeobGXxoauMmo, CpaBHUTENHUTE AaHHWM Ce peknacuduumpat (M npeusuucnseart), 3a ga ce MnocTurHe
CbMOCTaBMMOCT CMPSIMO NPOMEHW B NPeACTaBAHETO B TeKyLlaTa rognHa

2.4 ®yHKuMoHanHa BanyTa U Npu3HaBaHe Ha KypCcoBW pasnuku

dDyHKUMOHaNHa 1 OTYeTHa BanyTa Ha MpeAcTaBsHe Ha (PUHAHCOBUS OTYET Ha ApYXecTBoTo e Gwbnrapckust nes. Ot
1.07.1997 r. neBbT e duKcMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B cboTHOleHve BGN 1 :
DEM 1, a ¢ BbBexgaHeTO Ha €BpOTO KaTo oduumanHa sanyta Ha EBponeiickusi cbio3 - ¢ €BpoTO B CbOTHOLWeHne BGN
1.95583: EUR 1.

Mpv nbpBOHa4YanHO npusHaBaHe, CAEenka B YyXAecCTpaHHa BaryTa ce 3anvcBa BbB (PyHKUMOHAnNHaTa BanyTa, KaTo KbM
cymaTa B 4yxaecTpaHHa BarnyTa ce npunara oOMEHHUAT KypCc KbM MOMEHTa Ha caernkata unu onepauusta. [NapuyHute
CpeAcTBa, B3eMaHuATa W 3a4bIDKEHUATa, KaTo MOHETapHW OTYeTHW 00eKTW, AEHOMWMHMPaHU B 4YyXaecTpaHHa BanyTta ce
oTyMTaT BbB (PyHKLMOHanHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyBaH oT BHB 3a nocneaHus paboteH aeH
Ha cboTBeTHUA Mecel. KbMm 31 gekemMBpM Te ce oueHsBaT B Gbnrapckv nesa, kato ce M3Mnon3Ba 3akouNTENHNST OOMeHeH
Kypc Ha BHbB.

HemoHeTapHuTe OT4eTHM 06eKTU B OT4YeTa 3a (PUHAHCOBOTO CbCTOSHWE, MbPBOHAYaNHO AEHOMWHUPAHWU B YyXAECTpaHHa
BanyTa, Ce OT4YuTaT BbB (YHKUMOHanHaTa BafyTa KaTo ce npunara MCTOpUYeckusT oBMeHeH Kypc KbM pJatata Ha
onepauusTa U nocneasallo He ce NpeoLeHsiBaT No 3akMounTeneH Kypc.

EdekTTe OT KypcoBuTE pas3fnuku, CBbP3aHW C YpexAaHeTo Ha CcAenku B YyxAecTpaHHa BamnyTa, WM OTYATaHeTo Ha
TBProBCKV CAENKW B YyxAecTpaHHa BanyTa Mo KypcoBe, KOUTO Ca PasfuyHK, OT Te3W, MO KOMUTO MbpBOHaYyanHo ca 6unu
npu3HaTh, ce BKMOYBAT B OT4YeTa 3a BceobxBaTHUA AoxoA (B nevanbarta wnu 3arybata 3a rogvHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTo ce TpeTupaT KaTo “Apyru goxoaw/(3arybu) oT genHocTTa” (B nevanbarta unum 3arybata 3a roguHata)
1 ce NPeACTaBsiT HETHO.

2.5 lNMpuxoamn
MpuxognTe B ApYXeCcTBOTO ce MNpu3HaBaT Ha 6asa NpuHUMNa 3a HauyucnsBaHe M [0 CTeneHTa, A0 KOATO U MO HauuHa, Mo

KOWTO CTOMAaHCKUTE WU3roau ce npuaobusaT OT OPYKECTBOTO W PECH. CTOMAHCKUTE PUCKOBE CE HOCHAT, KAaKTO U AOKOMKOTO
npuxoaMTe MoraT HaaeXaHo Aa ce U3MepsT.

Mpu npogaxGuTe Ha NPOAYKLMS, CTOKM U MaTepuarni NpUXoauTe ce NpusHaBaT, Korato BCUYKW CbLUECTBEHW PUCKOBE U MOMan
OT COBCTBEHOCTTA Ha CTOKUTE NpemMuHaBar y Kynysada.

Mpu NpeaoCTaBAHETO Ha YCryry, MPUXOAMTE Ce NMPU3HaBaT, OTYMTAIKM eTana Ha 3aBbPLUEHOCT Ha

caenkaTta KbM AaTata Ha oTyeTa 3a (PMHaHCOBOTO CbCTOSIHME, ako TO3W eTan Moxe Aa 6bAe HageXOHO M3MEPEH, KakTo U
pasxoguTe, U3BbPLUEHM MO cAesfikata U pa3xoamTe 3a NPUKIIOYBAHETO .

MpuxoauTe ce oueHsiBaT Ha Gasa crnpaBednvBaTa LeHa Ha NPoAadeHUTe MPOAYKUMSA, CTOKM U YCNyrd, HETHO OT KOCBEHU
JaHbUM (aKumM3 1 JaHbk goGaBeHa CTOMHOCT) U MPeAoCTaBeHM OTCTBIKK U pabaTu.

HeTHWTe pasnukyM OT NpOMsiHA Ha BasyTHW KypcoOBE, CBbP3aHW C MapuyHU CPEACTBa, TbProBCKYA B3EMaHWsl U 3aObiDKeHus,



[EeHOMVHMpaHU B YyxaecTpaHHa BanyTa, ce BKMoYBaT B OTYeTa 3a BceobXBaTHUS goxod (B nevanbarta wnu 3arybaTa 3a
roguHaTa), KoraTo Bb3HWKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Opyrv goxoaw/(3arybu) ot genHoctra”.

MpuxoguTe OT NpeoueHKa Ha MHBECTULIMOHHM UMOTM OO CnpaBednunBa CTOMHOCT ce NpeacTaBAT B OT4YeTa 3a BCeobGXBaTHUS
noxon (B neyan6arta unu 3arybata 3a roguHata) Ha peg “apyrv goxoaw/(sarybu) ot genHoctTa”. B cbluaTa ctatusi oT oTyeTa
ce oTyMTaT 1 peanuavpaHnTe NpUxXoaun oT NPeaoCTaBeHN MHBECTULIMOHHU MMOTU Ha onepaTUBEH JTM3UHT.

Mpu Nnpoaaxbu Ha nannaiwaHe, NpUXoabT Ce NpU3HaBa Ha AaTaTta Ha npofaxbata 6e3 MHKOpPNopUpPaHUTE NUXBU.
duHaHcoBUTE NpUXOAM Ce NPEACTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA goxoa (B nevan6ata wunu
3arybaTta 3a roguHaTa) u ce CbCTOSIT OT: MPUX0AM OT JIMXBW MO NPeAOCTaBeHN 3aeMu U CPOYHM AEeNo3uTu, npuxoaw/neyantm
OT COENKN C UHBECTMLMMN B LIEHHWN KHIKA Ha pa3nosioKeHue 1 3a npogaxta u/vnmn oT MHBECTULMM B ObLUEPHU U acoLuupaHmi
OpyXKecTBa, B T.4. AMBUAEHTU, HETHA Neyanba oT KypcoBM pasfvki OT NPEOLIEHKA Ha 3aeMu B Yy)XAecTpaHHa BanyTa.

2.6 Pasxogu

Pasxogute B ApyxecTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe M Ha 6asa NMpUHUMNUTE Ha HavucnsiBaHe
M CbMNOCTaBUMOCT, U OO CTeneHTa, A0 KOATO ToBa He GM OOBeno 3a npu3HaBaHe Ha akTMBW/MAcuBW, KOUTO HE OTroBapsT Ha
onpegeneHusita 3a Takvmea cbrinacHo MC®O.

Pasxogute 3a 6baewm nepvodu ce oTnaraT 3a NpU3HaBaHe KaTo TeKyll pa3xof 3a Mepuoa, npes KOMTO OOroBopuTe 3a
KOWUTO Ce OTHACST, Ce U3MbJIHABAT.

3arybute, Bb3HWKHaNM B pe3ynTaT Ha MNpeoueHka Ha WHBECTUUMOHHW WMMOTWM OO CrpaBeanvea

CTOMHOCT Ce NpeAcTaBsAT B OT4YeTa 3a BceobxBaTHWs Joxof (B nevanbaTta wnu 3arybata 3a roguHata) Ha pep “opyru
noxoau/(3aryéu) ot genHoctTa”.

dUHaHCOBUTE pasxoam ce NpeacTaBsaT OTAENHO B OTYETa 3a BceobxBaTHUA aoxoa (B nevanbarta unm

3arybata 3a rogvHarta) U ce CbCTOSIT OT: pasxoau 3a JIMXBY MO MofyyYeHu 3aemu, GaHKOBM TakCKM MO 3aemMu U rapaHuuu,

HeTHa 3ary6a OT KypcOBM pasfvku Mo 3aeMu B 4YyxaecTpaHHa BanyTa, pasxoaw/3aryby OT CAENKW C MHBECTULMM B LIEHHU
KHIDKa Ha pasnofioxeHune 1 3a npogaxk6a u/unm ot MHBECTULMM B AbLUEPHM M acoLMMpaHmn OpyXKecTBa.

2.7 ImoTun, MalumHm n obopyasaHe
WmoTtute, mawmHute n obopyaBaHeTo (AbAroTpanHu maTtepuanHui akTvBM) ca MPeAcTaBeHV MO MnpeoueHeHa CTOWHOCT,
HamarneHa c HaTpynaHaTa amopTu3auums u 3arybute ot obesueHka.

MbpBOHaYanHo npuaobrsaHe

Mpv nbpBOHa4yanHo npugobmBaHe WMOTWTE, MalMHWTE U obOpyABaHETO Cce oueHABaT MO LUeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO BKIKOYBA MOKyNHaTa LEHa, MUTHWYECKUTE TakCM WM BCUYKM APYrU Mpekn pas3xoau, Heobxoaumu 3a
npuBexaaHe Ha akTmeBa B paboTHO cbCTOsiHME. [peknTe pa3xoam OCHOBHO ca: pa3xo[u 3a NOoArotoBka Ha obekTa, pasxoau
3a MbpBOHAYanHa gocraska M obpaboTka, pasxoauTe 3a MOHTaX, Pas3xoAM 3a XOHOpapu Ha nuua, CBbp3aHn C MpoekTa,
HEBB3CTAHOBSIEMU [AaHbLy, pa3xodu 3a KanuTanusnpaHu NUxeu 3a kBanuduvuypaHu akTvem u ap.

Mpv npugobvBaHe Ha wMMOTW, MalWMWHW W obopyaBaHe Mpu YCroBMSTa Ha pPasCpPOYeHO MraliaHe, MoKyrmHaTa LeHa e
eKBMBaNeHTHa Ha cerawiHaTa CTOMHOCT Ha 3aAbiDKEeHWeTO, AMCKOHTMpaHO Ha 0asa Ha NMXBEHOTO paBHULWLE Mo
npuBneYeHNTEe OT APYKECTBOTO KPeAWUTHW PEeCypcu C aHanornyeH maTtypuTeT W NpefHasHaveHue.

[pyxecTBOTO € onpeaenuno croHocTeH npar ot 500 nB., Mo4 KOMTO MPUAOOUTMTE aKTUBM HE3aBUCKMMO, Ye npuTexaBaTt
XapaKkTepucTukata Ha AbNroTpaeH akTVB, Ce M3NUCBAT KaTo TeKyll, pa3xod B MOMEHTa Ha NpuaobuBaHeTo M.

Mocnepngalum pasxoam

PasxoouTe 3a peMOHTM M MoanpbXka Ce Mpu3HasaT 3a Tekyly B nepuofa, Npe3 KOWTo ca HanpaBeHW. M3BbpLueHu
nocreasaluy pasxody, CBbp3aHW C MMOTW, MallMHU UM oBGopyaBaHe, KOUTO MMaT XapakTep Ha nogMsiHa Ha onpeaereHu
Bb3MOBM YacTW W arperaTv, UMM Ha MPeyCTPOWCTBO U PEKOHCTPYKUMS, ce KanuTanuaupaT KbM GarnaHcoBaTa CTOMHOCT Ha
CBbOTBETHWSI aKTMB W Ce Mpepasrrexaa OCTaTbYyHUS My MONEe3eH XXMBOT KbM AaTaTa Ha kanuTanusauusi. CblueBpeMeHHo,
HeamopTW3MpaHaTa 4acT Ha 3aMeHEHWUTE KOMMOHEHTM Ce U3nucBa OT GanaHcoBaTta CTOMHOCT Ha akTUBMTE U ce Mpu3HaBsa B
TeKyLLMTe pa3xoam 3a Nepuoaa Ha NpeycTporNcTBOTO.

MeTtoaun Ha amopTumsaums

[OpyxecTBOTO M3Mon3ea NUHEEH MeTOA Ha amopTU3auusi Ha WMOTWTE, MalmHuTe u obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTUBWTE 3anoyBa, KoraTo Te ca Ha pa3snonoxeHue 3a ynotpeba. 3emsta He ce amopTuaupa. [MonNesHWUsIT XMBOT MO rpynu
aKTVBK € CboBpaseH ¢ hU3MYECKOTO M3HOCBaHe, crneumdukata Ha oGopyasaHeTo, 6baelumTe HaMepeHus 3a ynoTtpe6a u ¢
npeanonaraemMoTo MOpasiHo ocTapsiBaHe.



CpoKbT Ha rogHOCT MO rPynu akTUBM € KaKTo crneasa:

e crpagu— 20-70r.

e  CcbopbXeHuns — 5-25T.

. MawvHu u obopyasaHe — 5-10T.

. KOMMIOTPY U MOBWINHW ycTponcTBa— 2-5T.

e cbpBbpuMMcCUcTEMU —2 -5T.

. TpaHCNopTHM cpeacTBa — 7-12T.

e  CTOMAHCKU UHBEHTap — 5-12T.

OnpepeneHnuTe CpokoBe Ha MOMe3eH XMBOT Ha AbAroTpanHUTE MaTepuanHu akTuBW ce npernexgar B Kpas Ha BCeku
OoTYeTEeH nepuos W NpU YCTaHOBSBaHE Ha 3HAYUTENHW OTKIOHEHWs CrnpsiMo ObJewnTe O4YakBaHWsi 3a Cpoka Ha
M3MNOM3BAHETO Ha aKTVBUTE, CHLUMAT Ce KopuUrmpa nepcrnekTMBHO.

Ob6e3sLeHKa Ha akTuBK

BanaHcoBWTe CTOWHOCTM Ha UMOTUTE, MalIMHUTE M OGOpyABaHETO MoAnexaT Ha npernes 3a obesleHka, Korato ca Hanuue
CbOWTMA UM NpoMeHK B oGCToATeNCcTBaTa, KOUTO NMokaseaT, Ye GanaHcoBaTa CTOMHOCT 6M Morna Aa ce OoTnvMyaBa TpanHo
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAMKATOpW, Ye NpuBnmU3MTEnHO onpeeneHaTa Bb3CTaHOBUMMA
CTOMHOCT € MO-HUCKa OT TsxHaTa 6GanaHcoBa CTOMHOCT, TO MocregHaTa ce M3nucBa 4O Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKTMBMTEe. BbacTaHoBMMaTa CTOMHOCT Ha MMOTWTE, MaluHUTE UM oBGopyaBaHeTo e Mo-BucoKaTa OT ABeTe:. crnpaBeasiMea
cToiHOCT Ge3 pasxoau 3a npogaxba unu CToMHOCT npu ynotpeGa. 3a onpedensHeTo Ha CTOMHOCTTa npw yrnoTpeba Ha
aKkTMBMTE GbaelunTe NapuyHu NOTOLUM Ce AUCKOHTUPAT 4O TAXHaTa HacTosLa CTOWHOCT KaTo ce mpunara AMCKOHTOBa Hopma
npean OaHbuy, KOSTO OTpassiBa TekyluTe nasapHU YCNOBUS U OLEHKU Ha BpemMeBaTa CTOMHOCT Ha napute W puUckoseTe,
cneunguyHN 3a CbOTBETHUA akTuB. 3arybute oT obesleHka ce oTyMdTaT B OTYeTa 3a BceoOXBaTHUA foxon (B nedanbara
unu 3arybata 3a roguHaTa), OCBEH ako 3a AafeHUst akTUB He e (hopMupaH npeoleHbYeH pe3eps. ToraBa obesleHkaTa e
3a CMeTKa Ha TO3u pes3epB W Ce MPEeAcTaBs B OT4yeTa 3a BceoOXBaTHUSA Aoxod (KbM CTaTMWTe Ha APYrMTE KOMMOHEHTU
Ha BCceobXBaTHWSI [OXOA), OCBEH aKo TS He HaOXBbprs HErosusi pasmep (Ha pesepsa), M HaAOBWLIEHMETO Ce BKIIOYBA
KaTo pasxof B OTYeTa 3a BceobxBaTHUA goxod (B nevan6aTa unu 3aryGaTa 3a roguHara).

[Meyan6u n 3arybu ot npogaxba

ObnrotpaiHWTe MaTepuanHu akTMBM Ce OTNMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSHWE KOraTo Ce M3BagsaT TpawHo oT
ynotpeba M He ce o4yakBaT OT TAX ObAewm CTonaHckM u3rogn wunu ce npogagat. lNevyanbute wnm 3arybute oOT
npogaxbu Ha OTAenHU akTMBW OT rpynata Ha “UMOTW, MaluHW U obopyaBaHe” ce onpeaensT 4Ype3 CPaBHSBAHETO Ha
npuxoaute oT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtata Ha npoaaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWS Aoxod (B neyanbata
unn 3arybarta 3a roguHata). Yactra oT KOMMNOHEHTa “npeoueHbYeH pe3epB’(ako MMa TakbB), OTHACsLA Ce 3a NpodafeHus
aKTVB, Ce NPexBbprisi UPEKTHO KbM KOMMOHEHTAa “Hepa3npeaerneHa nedanba’ B otT4eTa 3a NpoMeHuTe B COBCTBEHMS kanuTarn.

2.8 HemartepuarnHm aktmem

HemaTepnanHute akTvBu ca npeacTaBeHV BbB (PMHAHCOBMS OTYET MO LeHa Ha npuaobuBaHe (cebecToMHOCT), HamaneHa ¢
HaTpynaHaTa amopTusaums u 3arybute ot obesLeHka.

B OpyxectBoTO ce npunara fnMHEEH MeTo4 Ha amopTu3auusi Ha HemaTepuanHutTe akTWBM Mpu onpedeneH noneseH
XUBOT 2 - 10 roguHu.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe akTUBWM MOANEXW Ha Mnpernes 3a obesueHka, koraTto ca Hanvue cbouTus, unm
npomeHun B obcToATENcTBaTa, KOMTO MocoyBaT, Ye GanaHcoBaTa CTOMHOCT 6M Morna Aa HafBulliaBa Bb3CTaHOBMMATa MM
CTOMHOCT. ToraBa obesueHKaTa ce BKM4YBA KaToO pa3xo B OT4yeTa 3a BceobxBaTHMA Aoxon (B nevanbarta wunum 3arybaTa 3a
roguHara).

HemaTepuanHute akTvBu ce OTMMCBAT OT OTyeTa 3a (DUMHAHCOBOTO CbCTOSIHME KOraTo Ce WM3BafsAT TpawHo oT ynotpeba u
He ce o4akBaT OT TaAX ObAeLuy CTonaHCcKU M3rogu unu ce npopgapat. MNevan6ute unu 3arybuTte oT npopax6u Ha OTAENHM
aKTUBM OT rpynaTta Ha “HemaTepuanHuTe akTMBU® ce OMpeaensaT 4pe3 CpaBHSIBAaHETO Ha MpuxoauTe OT npopaxbaTta u
fbanaHcoBaTa CTOMHOCT Ha aKkTUBa KbM Aartata Ha npogaxbata. Te ce mocouBaT HETHO, KbM “Apyrv goxogw/(3arybu) ot
OenHoCTTa, HEeTHO” Ha muueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUst Joxos (B nevanbaTa unu 3arybarta 3a rogvHaTta).

2.9 VIHBECTULIMOHHM UMOTKN

WNHBECTULMOHHN MMOTK Ca Te3n UMOTU, KOMTO AbLMTOCPOYHO Ce AbpPXKaT OT APYKECTBOTO 3a JOXOAN OT Haemu wunu 3apagm
BbTPELLIHOTO YBENWYEHUE Ha TAXHaTa CTOMHOCT. Te ca npefcTaBeHW B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME MO TAXHaTa
amopTusaumMoHHa CTorHOCT. Meyanbute unu 3arybute OT NPOMeHUTE B amMOpTU3aUMOHHATa CTOMHOCT Ha MHBECTULIMOHHWTE
MMOTU Ce OoT4uTaT B OTYeTa 3a BceobxBaTHMA Aoxopd (B neyanbata wnu 3arybata 3a roguHata) KbM cTaTust “Opyru
noxoaw/(3arybu) oOT [OenHoCTTa, HETHO” 3a nepuofda, npe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxoau OT



MHBECTULIVIOHHN UMOTU Ce NMPeAcTaBAT B CbllaTa cTaTus OT oTyeTa.
MNHBECTULMOHHNTE MMOTU Ce OTMNCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, KOraTo Ce M3BaAAT TpanHo oOT yrnotpeba u He
ce 04akBaT OT TsX ObAeluy CTONaHCKM U3roan unu ce npoaaaat. MNevanbute unu 3arybute oT Nnpofaxdu Ha OTAENHW aKTVBK
OT rpynaTta Ha “WHBECTULMOHHUTE UMOTU” Ce OnpeaensT Ype3 CPaBHABaHETO Ha npuxoauTte OT npoaaxbarta v HGanaHcoBaTa
CTOMHOCT Ha aKTMBa KbM [faTata Ha npogaxbaTta. Te ce mocouBaT HeTHO, KbM “Opyrn goxoaw/(3arybu) oT OenHocTTa,
HeTHO” B OT4eTa 3a BceoOxBaTHWS AoOXoA (B nedanbarta unu 3arybaTa 3a roguHaTta).

TpaHcdep OT M KbM rpynata “MHBECTULMOHHW MMOTW’ Ce npaBW, KOrato umMa MpoOMsiHa BbB (PYHKLMOHANHOTO
npegHasHayeHve n Luenv Ha gageH umot. B cnyvai Ha npexsbprisiHe OT “UHBECTULMOHHN MMOTK” KbM “UMOTU 3a M3NON3BaHe
B cobcTBeHaTa AeWHOCT” aKTVBbBT Ce 3aBexaa B HOBaTa CuW rpyna Mo HamepeHa McTopudecka LeHa, KOATO npeacTaBrsiea
amopTusaumMoHHa My CTOMHOCT KbM faTtata Ha npexBbpnsHeto. O6paTHo, koraTo OT “MMOTM 3a WK3nonssaHe B
cobcTBeHaTa AeWHOCT” MMa MpexBbprisiHe KbM “MHBECTULMOHHU MMOTK’, aKTMBBT Ce OLEeHsiBa N0 aMopTu3auuoHHaTa My
CTOMHOCT KbM AaTaTa Ha NpexBbprsHeTo, kaTo pasnukarta Ao H6anaHcoBaTa My CTOMHOCT ce MpeAcTaBs KaTto KOMMOHEHT Ha
oTYyeTa 3a BCeoOXBaTHWSA JoX0A (B ApPYry KOMMOHEHTU Ha BCeobxBaTHWS JOXOA) U Ce NMpeacTaBsi KbM “NpeoLeHbYeH peseps
— UMOTW, MaLLMHN 1 obopyaBaHe” B OTYeTa 3a NPOMeHUTE B COBCTBEHUS kanuTan.

2.10 iHBeCcTULMM B ObLUEPHM M acoLMUpaHn Apy>KecTBa

[ObnrocpoyHUTe MHBECTULMM, NPEACTaBMsBalLM aKUMM B AObLWEPHW W acouMUpaHU [OPYXECTBa, Ca NpeacTaBeHu BbB
UHAHCOBMSA OTYeT MO LeHa Ha npuaobuBaHe (cebGecTOMHOCT), KOATO npefcTaBnsiBa CrpaBeAnMBaTa CTOMHOCT Ha
Bb3HarpaxaeHvueTo, Koeto e Ouno nnateHo, BKM. MpekuTe pas3xoau no npuaobvBaHe Ha WMHBECTUMUMSITA, HamarneHa c
HaTpynaHaTa obe3sueHka.

MpuTexxaBaHUTE OT APYXECTBOTO MHBECTULMM B ObLUEPHM U acouMmMpaHu ApyXecTBa noanexar Ha nperneq 3a obesueHka.
Mpu yctaHoBsIBaHe Ha ycrnoBusi 3a obesueHka, cbluaTa ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHus goxod (B neyanbata unu
3arybata 3a roguHara).

Mpy nokynka n npopgaxba Ha WMHBECTUUMM B AbLUEPHM W acouuMmMpaHn ApyxXecTBa Ce npunara “‘gararta Ha ckrioysBaHe”
Ha caenkaTa.

WHBecTUuuMTE Ce OTnMCBaT, KoraTto ce MPeXBbPMSAT npasaTa, KoMTO MPoM3TMYaT OT TAX Ha APYrY nuua Npu HacTbNBaHETO
Ha MpaBHUTE OCHOBaHWsSi 3a TOBa M MO TO3M Ha4YMH Ce 3arybBa KOHTpona BbpXy CTOMAHCKATE W3rogy OT CbOTBEHUS
KOHKpeTeH Tun uHeecTuumu. Mevanbaral/(3arybaTta) ot npogaxbarta MM ce npeactaBs CbOTBETHO KbM “cpuHaHCcoBM npuxoan”
unu “drHaHcoBK pasxoaun” B oT4eTa 3a BceobxBaTHUA goxop (B nevanbarta unu 3arybata 3a rogmHaTta).

2.11 ViHBecTuUMM Ha pa3nonoxeHue n 3a npogaxba

WHBecTuummnte nog dpopma Ha VMHAHCOBW aKTUBM Ha pasnonoxeHne 3a npodaxba ca HedepuBaTUBHW (OUHAHCOBW aKTUBY,
npeAcTaBnaBalLM akuMM 1 OAnoBe OT KanuTana Ha Apyrn ApyxecTBa (ManuuHCTBEHO y4acTue), AbpKaHu C AbMArocpoyHa
nepcnekTuea.

[MbpBOHaYanHo oueHsBaHe

MbpBOHaYanHo WHBECTUUMMTE ((PMHAHCOBU aKTWBM) Ha pa3snonoxeHue U 3a npogaxba ce NpusHaBaT Mo LUeHa Ha
npupgobuBaHe, KOSATO € CnpaBeanuBaTa CTOWHOCT Ha Bb3HarpaxaeHweTo, KOeTo e GUNo MnaTeHo, BKIYUTENHO npekuTe
pasxoau no npuaobuBaHe Ha MHBECTULMATA — ((PUHAHCOBUS aKTUB).

2.12 MatepwarnHu 3anacu
MaTtepuanHuTe 3anacu ca oueHeHu BbB (PMHAHCOBUS OTHET KaKTO crneasa:

MatepvanuM u CTOKM - MO MO-HWCKaTa OT: [JocTaBHaTa cebecToMHOCT (ueHa Ha npupgobuBaHe) U HeTHaTa peanuavpyema
CTOWHOCT;

He3aBbpLUEeHO MPOou3BOACTBO - MO NO-HUCKaTa OT. NPOM3BOACTBEHaTa cebeCcTONHOCT 1 HeTHaTa peanunsnpyema CTOWIHOCT;

Pasxogute, kouTo ce M3BbpLUBAT, 3a Aa goBeaat gafeH nNpoAdykKT OT MaTepuarnHmutTe 3anacu B HEroBoTo HacToALO CbCTOAHKE
1N MeCTOHaxoXxaeHue, ce BKM4BaT B LieHaTa Ha I'IpM,D,OGVIBaHe (CeGeCTOI}iHOCTTa), KaKTo cneapa:

mMaTepuanm n CTOKM — BCUYKUM OOCTaBHU pa3xodn, KOUTO BKIKOYBAT MNOKynHaTta uUeHa, BHOCHU MUTa U TakKCU, TPaHCNOPTHU
pa3xogn, HEBBL3CTAHOBAEMU OaHbUU U OPYrU pa3xodu, KOUTO OONPUHACAT 3a NnpuBeXOAaHe Ha Matepuanute U CTokuTe B
roTOB 3a TAXHOTO M3non33aHe/npo,qa>K6a BUa;

He3aBbpLUEHO MPOM3BOACTBO — BCWUYKM HEOOXOAMMM MPOW3BOACTBEHW pas3xodu, kouTo opmupaTt Mnpou3BOACTBeHaTa
cebecToMHOCT, KaTo B Hesi ce BKIOYBAT MNpekdTe pas3xodu 3a maTepvanu W Tpya M npucnagawata ce 4acT oT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KIOYEHWE Ha aAMUHUCTPATUBHUTE pasxoaW, KypcoBuTe
pasnukM M pasxoauTe NO  NpuBReYeHn  (UHaHCOBM  pecypcu.  BknouBaHeTo Ha  YCMOBHO — MOCTOSIHHUTE
06LL0NPON3BOACTBEHN PA3XOAM B NPOM3BOACTBEHATA CEOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CE M3BbLPLUBA Ha
fasata Ha HopManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a



pasnpegeneHneTo MM Ha HMBO OTAEHW NpoAyKTM € HOopMaTa Ha YOBEKO YacoBeTe Ha MNpako 3aeTuda nepcoHan B
Npon3BOACTBOTO HAa KOHKPETHUA NPOAYKT.

Mpu ynotpebaTta (BnaraHe u npogaxbarta) Ha MaTepuanHuTe 3anacu Te ce U3NUCBaT TEKyLLO KaTo Ce U3Non3Ba MeToabT Ha
cpeaHo-npeTerneHarTa CTOMHoCT (cebecToMHOCT).

HeTHaTa peanuaupyema CTOMHOCT NpeAcTaBnssa npubnusntenHo onpegeneHara npogaxHa LeHa Ha AafeH akTvB B
HOPMarHWs XO4, Ha CTonaHckaTa AeWHOCT, HaMarneHa ¢ NPUBNM3UTENHO ONpeaeneHnTe pa3xoamn No AOBbPLUBAHETO B
TBbProBCKW BUA Ha TO3U aKTWB 1 NPMONU3NTENHO onpeaeneHnTe pasxoam 3a peanmaaumsi.

2.13 TbproBcky 1 Opyrn B3emaHusi

TbproBckMTe B3EMaHWs Ce MNPEACTaBsAT W OT4MTaT MO ChpaBeasnvMBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha OpWUrMHanHO
n3nageHata daktypa (cebecTomHOCT), HamaneHa C pa3mepa Ha obeslueHkaTa 3a Hecbbupaemu cymu. B cnyyaute Ha
pascpoyeHn nnallaHus Hag obuyvamHus KpeauTeH CPOK, MpU KOUTO He € NpeABUAEHO AOMbIIHWTENHO NnaliaHe Ha nuxea
WM nuxBaTa 3HAYUTENHO Ce pasnuyaBa OT O0OWYaHUS nasapeH IUXBEH MPOLUEHT, B3emaHusiTa ce oOueHsBaT
MbpBOHAYarnHoO Mo TsXHaTa CrnpaBeAnMBa CTOWHOCT, a NocreiBallo — Mo amopTu3Mpyema CTOWMHOCT, crep npucnagaHe
Ha VMHKOpropupaHaTa B TsXHaTa HOMWHANHa CTOMHOCT fMXBa, onpegenieHa No MeToda Ha edpekTuBHaTa fMxea.
MpubnuanTenHaTta oueHka 3a 3arybyu OT CbMHUTENHU U HecbOMpaeMu B3emaHusi ce MpaBu, KoraTo 3a cbbupaemocTTa Ha
uarnata cyma MnM YacT OT Hesl CbLiecTByBa BMCOKa HecuUrypHocT. HecbbupaemwuTe B3emaHus ce wusnuceart, KoraTo
npaBHUTE OCHOBaHMSA 3a ToBa HacTbnaT. ObesueHkaTa Ha B3eMaHusiTa Ce HauMcnsiBa 4pe3 CbOTBETHA KOPECMNOHAEHTHa
KOpPEeKTMBHaA CMeTKa 3a BCEKM BWA B3emMaHe KbM cTatusita “gpyrm pasxogu” Ha nuueBata cTpaHa Ha oT4yeTa 3a
BceobxBaTHMSI foxon (B nevanbarta wnu 3arybaTa 3a roguHata).

2.14 JINXBOHOCHW 3aemu 1 pyry NpegocTaBeHn (hMHaHCOBU pecypcu

Bcuyku 3aemu u gpyrv npegoctaBeHM (OUHAHCOBM pecypcy Ce OTyYMTaT MbpBOHaYarnHo no cebecToMHOCT (HOMMHanHa
cyma), KOSTO ce Mnpvema 3a crpaBedfiMBa CTOMHOCT Ha MPeAoCTaBeHOTO MO caernkaTa, HEeTHO OT MpekuTe pasXxoawm,
CBbp3aHM C Te3n 3aemMu u npepoctaBeHn pecypcu. Crnep nMbpBOHAYANHOTO MpU3HABaHe, MUXBOHOCHUTE 3aemMu U Opyru
npeaocTaBeH pecypcu, MNOCMeABalio Ca OUeHeHW MO aMopTu3vpyema CTOWHOCT, OnpederieHa 4pe3 npunaraHe Ha
MeToda Ha edekTMBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € U34MCrieHa KaTto ca B3eTW MpeaBug BCUYKM BUMAOBE TaKCw,
KOMUCWMOHHM 1 ApYyrn CymMu, acoummpaHu ¢ Tesun 3aemu. lNevyanbute n 3arybute ce npusHaBaT B OT4eTa 3a BCeobOXxBaTHUS
noxon (B neyanbata wnu 3arybata 3a rogmHata) Kato (PUMHAHCOBU MNpuxoaw (MMXBM) UMM pasxoou npes nepvoga Ha
amopTu3auus UNn Korato B3eMaHusTa ce NoracaT, oTnvwaT unu pegyumpar.

JInxsoHOCHMTE 3aeMu U Opyrv MPefocTaBeHn (UMHAHCOBU Pecypcu ce knacuduumpaTt KaTo TeKyluu, OCBEH 3a YacTta oT
TSIX, 3@ KOSATO ApPYXeCTBOTO MMma Ge3ycnoBHO npaBo Aa cbbepe B3eMaHeTO cu B CPOK Hag 12 mMeceua OT Kpasi Ha OTYETHUSI
nepuoa.

2.15 MapwyHu cpeacTsa 1 NapuYHN ekBUBanNeHTu

MapynyHuTe cpeacTBa M eKBMBANEHTW BKMOYBAT KACOBUTE HAaNWYHOCTW, pasnnawjateniHute CMEeTKM W KpaTKOCpOoYHUTe
Aenosntn B GaHKW, YMATO opurMHaneH martyputeT e go 3 meceua (MpunoxerHue Ne 2.23).

3a uenute Ha U3roTBSIHETO Ha OTYETa 3a NapuUYHNUTE NOTOLM:

® MapyyHUTe MOCTLMNEHUSI OT KNUEHTUM W MapU4HUTE NMalaHus KbM [OCTaBuYMUM ca NpeAcTaBeHun GpyTHO, C
BkntodeH AOC (20%);

® INXBUTE MO MNOMyYEeHU WHBECTULIMOHHM KpeauTu ce BKYBaT KaTo nnawlaHusa 3a CpVIHaHCOBa newviHocT, a
NnnXxsBuTe, CBbp3aHn C O60p0THVI KpeauTu, O6CJ'Iy)KBaLIJ,VI TeKywara OEenHOCT, ce BKoYBaT B onepaTtuBHa OeViHoCT;

® nnateHusT JAC nNo NOKynkM Ha ABbArOTPaHU aKTUBM OT YyXOECTPaHHU [OCTaB4YMLM Ce MNocoyBa Ha pesd
“nnateHn gaHbuuW’, @ Npu JOCTaBKa Ha ObMAroTpavHU akTUBM OT CTpaHaTa ce MocoyBa Ha pen

“nnawaHnst KbM JOCTaBYMUM” KbM NApUYHUTE NOTOLM OT onepaTuBHa AENHOCT, JOKOJKOTO TOM y4acTBa U Cce Bb3CTaHOBSIBA
3aeHO U B onepaTMBHUTE NOTOLM Ha APYXECTBOTO 3a CbOTBETHUS nepuof (MeceL).

2.16 TbproBCck1 1 Apyr1 3agbiMKeHNs

TbproBckute W Opyrute TeKylM 3adbiDKEHWs Ce OoTyuTaT Mo CTOMHOCTTa Ha opurMHanHuTe daktypu (ueHa Ha
npuaoobreaHe), KOATO Ce nMpuvema 3a crnpaBednuBaTa CTOMHOCT Ha caenkata u we 6bae usnnateHa B Obaelle cpelly
noryyeHuTe CTOKM M ycnyrn. B cnyyaute Ha pa3cpoyeHu nnalaHvsa Hag obvyanHus KpeauTeH CPOK, Mpu KOUTO He e
npeaBvAeHO OOMbIIHUTENHO MMallaHe Ha Nnxea MW MxBaTa 3HAYMTENHO ce pasnuyaBa OT ObWYaViHWMSA nasapeH NUXBEH
MPOLEHT, 3adbiKeHUATa Ce OueHsBaT MbpBOHAYanHO MO TAXHaTa CrnpaBeanuBa CTOWHOCT, a Mocrnedsawo — Mo
amopTu3vMpyema CTOWHOCT, Crief npucnajaHe Ha WHKopropupaHaTa B TAXHaTa HOMMHanHa CTOWHOCT — JUXBa,
onpefeneHa no meroda Ha edekTVBHaTa NUxBa.

2.17 JINXBOHOCHM 3aeMu 1 Apyru npysreveHn MrHaHCoBK pecypcu

Bcuukn 3aemy 1 Opyru npuBneyeHW (UHAHCOBM pecypcu ce OoTyuTaT MbpBOHAYanHo no cebecToMHoCT (HoMWHamNHa
cyma), KoATO ce mpvema 3a cnpaBefivBa CTOMHOCT Ha MOMYyYEHOTO MO caenkaTta, HETHO OT MpekuTe pasxodu, CBbp3aHn C
Tesn 3aemMu M npueneveHn pecypcu. Crnepd NbpBOHAYaNHOTO MpU3HaBaHe, NMXBOHOCHWTE 3aeMu W ApYru MpYBNEYeHu
pecypcu, ca mnocrnefpalio OLEHEeHU MO amopTusMpyema CTOMHOCT, OnpedernieHa u4pe3 npunaraHe Ha Metoda Ha



edekTMBHaTa nuxsa. AMopTU3MpyemaTa CTOMHOCT € MW3YMcrieHa KaTo ca B3eTW NpeaBua BCUYKM  BWOOBE TaKcw,
KOMUCUOHHW U OPYTN Pa3xoaM, BKI1. AUCKOHT WNW NPeMusi, acoummpaHu ¢ Tesn 3aemu. MNevanbute u 3arybute ce npusHasaTt
B oTyeTa 3a BceobxBaTHuS goxon (B neyanbata wnu 3arybata 3a rogvMHaTta) KaTo (OMHAHCOBW pasxoau (NUXBU) WK
NpVXoau Npes nepuoaa Ha amopT13aLmMsa UK KOraTo 3afbIKeHUsITa ce OTNWLWAaT unu peayumpar.

INuxBoHOCHWTE 3aeMun W Apyrv NpvBreyYeHn UHAHCOBU pecypcy ce krnacuduumpaTt KaTo TeKyLlM, OCBEH 3a YacTTa OT TsiX,
3a KOSITO ApYXecTBOTO MMa 6e3ycrioBHO NpaBo Aa ypeau 3adbikeHMETO CU B CPOK Haf 12 meceua OT Kpasi Ha OTYETHUS
nepwog.

2.18 KanuTanusumpaHe Ha pa3xoau rno saemu

Pa3sxogute no 3aemu, KOMTO MPSKO Ce OTHACAT KbM nNpuaobuBaHeTo, CTPOUTENCTBOTO WM MPOW3BOACTBOTO Ha
oTroBapsly, Ha ycrosuATa /kBanuduumpan/ akTme, ce KanuTanuavpaT KaTo 4acT OT CTOWMHOCTTa Ha TO3W aKTuB.
OtroBapsil, Ha ycrnosusATa /kBanuduvumpaH/ akTUB € aKTuB, KOWTO HEnpeMeHHO M3nckBa noHe 12-meceyeH nepuop OT
BpeMe, 3a [a cTaHe roToB 3a npedswxpgaHata My ynotpeba wnum npopaxba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT [da ce Kanutanuaupat B CTOMHOCTTa Ha e[uH OTrosapsi, Ha
ycnosusita /ksanuduvumpar/ aktue, ce onpegens 4pe3 KoedpuuueHT /Hopma/ Ha kanutanusaums. KoeduumeHTbT Ha
KanuTanusauusi e cpegHonpeTerfieHaTa BenvuMHa Ha pasxoauTe Mo 3aemMu, OTHECEeHW KbM 3aemuTe Ha [pYyXecTBOTo,
KOUTO Ca HeroraceHu npes nepuoaa, C W3KMIYeHWe Ha 3aemMuTe, M3BLPLUEHW CneumanHo C uen npuaobveaHe Ha eaviH
oTroBapsLy, Ha ycrnosusATa /kBanudunumpan/ akTms.

KanutanuampaHeTo Ha pasxogute MO 3aeMM  KaTo 4YacT OT CTOMHOCTTa Ha eduMH OTroBapsily Ha ycroBusita
/kBanudmumpaHn/ akTuB 3anoyea, Korato ca MU3nbiIHEHW CMEAHUTE YCMOBWS: U3BBLPLUBAT CE pasxoauTe 3a akTvBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XO4 Ca [AeMHOCTM, KOUTO ca HeoGxoauMu 3a MOArOTBAHE Ha akTMBa 3a MnpegswxkaaHata My
ynotpeba nnu npogaxoba.

Pa3xogute mno 3aemMu ce HamansiBaT M C BCSIKAKbB WMHBECTULMOHEH AOXO4 OT BPEMEHHOTO MHBECTWpaHe Ha cpefcTBaTa
OT Te3n 3aeMu.

2.19 JlnauHr
drHaHCOB NU3UHT
JlusuHezonony4yamen

DUHAHCOBUAT FIU3MHI, NPU KOWTO Ce TpaHcdepvpa KbM OPYXEeCTBOTO CbluecTBeHaTa 4acT OT

BCUYKM PUCKOBE M CTOMAHCKMN NOM3un, NPOMU3TUYaLLy OT COBCTBEHOCTTa BbPXy akTuea nof (MHAHCOB MU3MHT, Ce KanuTanuaupa
B OT4eTa 3a (PMHAHCOBOTO CbCTOSHME Ha NW3WHrornonyvarens Kato ce NpefcTaBsa KaTo MMOTK, MawuvHW 1 obopyasaHe nop
NIM3NHI MO LUeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MUHWMAnHuTe NU3UHIOBW
nnawaHus. JIM3uHroBuTe nnawaHus CbAabpXKaT B ONpefdeneHo CbOTHOLWEHWEe UHAHCOBMSA pasxod (nwuxesarta) W
npucnagaiiaTta ce 4acT OT JIM3MHIOBOTO 3aAbilKeHWe (rmaBHULA), Taka Ye Aa ce MOCTUrHe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa No MU3MHIOBOTO 3agbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAT B OTYeTa
3a BceobxBaTHUs Aoxof (B nedyanbaTa wnu 3arybata 3a roguHata) kato puHaHCOBM pa3xoaw (nunxea) Ha Gasa edekTvBeH
TINXBEH NPOLIEHT.

Mpvpobutute nop WHAHCOB NM3WMHI aKTUBKM Ce amopTu3mpaT Ha 6asa MONe3Hus XUBOT Ha akTuBa M B paMKWTe Ha
TIN3NHTOBUS CPOK.

JlusuHzo8amen

®OUHAHCOBUAT TNU3MHT, MNpU KOWTO Ce TpaHcdepupa M3BbH [OPYXKECTBOTO CblUecTBEHaTa 4YacT OT BCUYKM PUCKOBE U
CTOMAHCKM W3roau, MpousTMYaLLM OT COBGCTBEHOCTTa BbLbpXY akTvBa MofA (OMHAHCOB JIM3WHI, Ce M3MUCBa OT CbCTaBa Ha
CTOKUTE Ha NW3MHrogaTens W ce MpeAcTaBs B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME KaTO B3eMaHe CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTUUMS OT Nu3uHra. HeTHaTa MHBECTUUMSI B NMU3MHIOBKSA JOrOBOP MPeACTaBnsBa pasnvkata mexay cbopa oT
MVWHUMAnNHUTE JM3UHIOBM NfalaHWs Mo AOoroBopa 3a (PMHAHCOB FM3WMHI W HerapaHTMpaHata ocTaTbyHa CTOMHOCT,
HauMcrneHa 3a nusuMHrogatens, M HesapabGoTeHus (uHaHcOB foxoa. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTAadeHus nog MHAHCOB NM3UHT aKTUB U He3abaBHaTa (crpaBegnveaTta My MpoAaxHa) CTOMHOCT ce MpusHaBa B oT4yeTa
3a BceobxBaTHUA goxon (B nevan6arta unu 3arybarta 3a roguHarta) B Ha4yarioto Ha NM3VHIoBUSA [OroBop (Mpu npeaaBaHeTo
Ha aKT1Ba) KaTo AoX0f OT npodaxba.

MpusHaBaHeTo Ha 3apaboTeHUs (OUHAHCOB MPUXOL KaTo TEKyll JIMXBEH MPUXOL Ce OCHOBaBa Ha MpuraraHeTo Ha mMeToaa
Ha edeKTMBHaTa nxea.

OI'IepaTI/IBeH JIN3UHT

I1u3UHaono.nyqamen

JInauHr, npu KOMTO HaemogaTensTt npoabinKaBa ga nputexasa CbhbllecTBeHaTa 4YacT OT BCUYKM pUCKoBe WU CTOMAHCKU uU3rogn ot



cobcTBeHoCTTa BbpXy AadeHua aKTueB ce Knacmd)mumpa KaTo onepaTtuBeH JU3UHT. I'Iopapwl TOBa aKTUBBLT HE Ce BKIMO4YBa B
oT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHME Ha NU3nHronosny4yarens.

lMnawaHnaTa BbB Bpb3ka C OnepaTMBHUA FM3WHI Ce NpuU3HaBaT KaTo pas3xoau B OTyeTa 3a BCeoOXBaTHMS [0X0[, (B
nevan6ata wnu 3ary6aTa 3a FO,D,MHaTa) Ha 6a3a nuHeeH MeTon 3a nepuoga Ha JnsuHra.

JluzuHzo8amen

Haemopatenat npogbmkaBa [Ja npuTexaBa CblUeCTBEHA 4YacT OT BCUYKM PUCKOBE W CTOMAHCKM M3roguM OT
cobCTBEHOCTTa BBbPXY AafeHust akTvs. [Mopaau ToBa TO3W akTvB MPOAbLIDKaBa Aa € BKIOYEH B CbCTaBa Ha Heroeute
ABbNroTpaiHW MaTepuarnHu akTvBY KaTo amopTu3auMsTa My 3a nepuoga ce BKIoYBa B TEKYLUUTE pasxoamn Ha nusvHrogarenst.
MpuxoAbT OT HaeMu OT onepaTMBEH NM3UHI Ce Mpu3HaBa Ha Gas3aTa Ha NMMHENHWS MEeTo[ B MPOAbIDKEHWE Ha cpoka Ha
CbOTBETHUA NU3WHr. [TbpBOHaYanHO HanpaBeHWTE MNpeku pas3xoaM BbB Bpb3ka C [JOrOBapsHETO W ypexaaHeTo Ha
onepaTuBHUS NU3NHT, ce fo6aBsaT kbM GanaHcoBaTa CTOWHOCT Ha OTAAAEHUTE aKTMBM U ce nMpusHaBaT Ha Gasata Ha
JIMHENHWSt MeToA B NPOLABITKEHNE Ha CPOKa Ha NU3UHra.

2.20 TeHCMOHHN 1 OpYrv 3a4bIPKEHNS KbM MepcoHana no coumnanHoTo 1M TPYAOBO 3aKOHOA4ATENCTBO

pr,D,OBVITe N OCUTYPUTENHU OTHOLUEHUA C pa6OTHVIL|VITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha pa3nope,q6MTe
Ha Kopgekca Ha TPyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYypUTENHO 3aKOHOO4ATENCTBO B Bwnrapus.

KpaTkocpoyHu goxoam

KpaTkocpoyHUTe OOXOAM 3a HaeTust mepcoHan nop dopmarta Ha Bb3HarpaxaeHus, GoHycu u coumanHu JonnawaHus u
npuaobueku (M3UCKyeMU 3a ypexaaHe B pamkute Ha 12 Meceua crieq kpasi Ha Mepuoga, B KOWTO MepcoHanbT e
NornoXun Tpyd 3a TAX UKW € U3MbIHWT HeobXoAMMWTE YCMOBUS) Ce Mpu3HaBaT KaTo pasxod B OT4eTa 3a BCEOOXBaTHMSI
noxop (B neyanbarta wnu 3arybarta 3a roguHarta), ocBeH ako aageH MC®O He m3nckBa Tasu cyma fda ce Kanutanusupa B
cebecToMHOCTTa Ha onpedeneH akTuB, 3a Nepuoaa, B KOMTO € MONOXKEH TPyAbT 3a TAX U/Mnu ca U3MbIHEHN U3NCKBaHUSITA 3a
TAXHOTO Mony4YaBaHe, U KaTo TeKylWwo 3adblinkeHue (cne,q npucnagaHe Ha BCUYKM nNnaTeHu BevYe CyMu U nonarawim ce
YAPBXKKN) B pa3mMep Ha HeQUCKOHTMpaHaTa UM cyma.

Kbm patata Ha BcekM (PUHAHCOB OTYET [PYKECTBOTO MpaBM OLEHKA Ha cymata Ha oOvyakBaHMTe pasxoau Mo
HaTpynealluTe Ce KOMMNEHCUPYEMU OTMYCKM, KOSITO Ce o4Yakea Aa 6bAe uannateHa kaTto pe3ynTat OT HEMW3MON3BaHOTO NpaBo
Ha HaTpynaH OTnycCkK. B OoueHKaTa ce BKIK4BaT np|/|6n|/|3v|TenHaTa npeueHka 3a cymute 3a cCamMuTe Bb3HarpaxgeHusa u
Ha BHOCKUTE MO 3a4bIDKUTENHOTO OOLLECTBEHO M 34paBHO OCUrypsiBaHe, KOMTO paboToAaTensT AbIHKN BbPXY TE3N CyMM.

['bnrocpoyHn JOX04M NpU NEHCUOHUPaHe

lnaHoee ¢ OecbuHUpaHu 8HOCKU

OCHOBHO 3agbilKeHVWe Ha ApYXecTBOTO KaTto pabotopaten B bbnrapus e Aa usBbpluBa 3agbIDKUTENHO OCUrypsiBaHe Ha
HaeTusi cu nepcoHan 3a coHa “lNeHcun”, JOMbMHUTENHO 3adbIMKUTENHO NEHCUOHHO ocurypsisaHe (O3MM0), doHg “O6uwo
3abonsiBaHe u ManumHcTBo” (O3M), doHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodecuoHanHa 6onect” (T3MB),
¢doHa ‘“TapaHTupaHe B3emaHusi Ha paboTHuumte u cnyxutenute” (FTBPC) u 3gpaBHO ocurypsisaHe. Pasmepute Ha
OCUrypuUTENHUTE BHOCKU Ce YTBbpXOaBaT Bcska roguHa cbc 3akoHa 3a Giopketa Ha [JOO u 3akoHa 3a GrogkeTa Ha
H3OK 3a cwboTBeTHaTa roauvHa. BHockuTe ce pasnpepensit mexgy paboTtopaTens M OCUMIypeHOTO Nuvue B CbOTBETCTBUE C
npasunata ot Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Tean ocUrypuTenHu NeHCUOHHW MnaHoBe, NpunaraHu OT APYXeCTBOTO B Ka4eCcTBOTO My Ha paborogaTten, ca nnaHose C
neduvHpaHn BHocku. [Mpu Tax paboTtogatenaT nnawja MeceyHo OnpeferneHn BHOCKM B AbpxaBHuTe ¢oHa “TeHcun”,
doHg “O3M”, doHa “Bespabotuua”, doHa “T3MMB”, kakTo U B yHMBEpCanHu M NpodgecuoHarnHn NeHCUOHHN oHAOBE - Ha
6a3a duvKCUpaHM NO 3aKOH MPOLEHTU U HAMa MNPaBHO WNW KOHCTPYKTMBHO 3adbilkeHuWe Aa ponnawa BbB hoHAoBeTe
ObdeLn BHOCKM B criyyauTe, Korato Te HMaT AOCTaTbYyHO CPEACTBA Aa U3NNaTAT Ha CbOTBETHUTE nuua 3apaboTeHuTe OT
TAX CyMU 3@ Nepuofa Ha TPYAOBWSt UM CTax. AHaNOrMYHU ca U 3aAbIMKEHNATA MO OTHOLLEHWE Ha 34paBHOTO OCUrypsiBaHe.

KbM OpyXecTBOTO HAMa Cb3dafeH v (OyHKUMOHMPALL, YacTeH J0GPOBONEH ocUrypuTteneH oHA.

ObmKkMMUTE OT [OPYXKECTBOTO BHOCKM MO MraHoBeTe C AedUHMpaHW BHOCKU 3@ COLMArHOTO UM 3[4paBHO OCUrypsiBaHe
ce Mpu3HaBaT KaTo Tekyll pa3xof B OT4eTa 3a BceobxBaTHWS Aoxof (B nevan6ata wnu 3arybaTa), OCBEH ako AafeH
MC®O He u3auckBa Tasu cyma Aa ce kanutanuaupa B ceGecToiHOCTTa Ha onpefeneH akTVB, U KaTo Tekyllo 3adbikeHue B
HEAWCKOHTUpaH pa3mep, 3aeQHO U B Neproda Ha nomnaraHe Ha Tpyda M Ha HauuCNeHWETO Ha CbOTBETHUTE AO0XOAM Ha
HaeTuTe nuua, C KOUTO JOXOAM BHOCKUTE Ca CBbp3aHu.

lMnaHoee ¢ decbuHuUpaHu doxodu
CobrnacHo Kogekca Ha Tpyda OpyXKecTBOTO B KayecTBOTO My Ha paboTtopaten B Bbnrapusi e 3agbiikeHo Ja u3nnawa Ha
rnepcoHana npu HacTbMBaHe Ha TMEHCMOHHA Bb3pacT obes3leTeHne, KOETO B 3aBUCMMOCT OT TPYyAOBUSI CTax B



npeanpuaTMeTo MoXe fa Bapupa Mexay 2une6 6pyTHVI paGOTHM 3annatm KbM [aTtata Ha npekpatdBaHe Ha TpyaoBOTO
NpaBOOTHOLUEHMKE. Mo ceoute XapakTepUCTUKN Te3n CXemu npencrasnasat He(bOH,D,VIpaHVI nnaHoee C ,D,e(bVIHVIpaHVI poxogun.

M3uncneHveTo Ha pasmepa Ha Te3n 3agbIDKeHUs Hanara ydactmeTo Ha KBanuduumpaHu akTioepu, 3a ga Moxe ga ce
onpefenu TAxHaTa cerawHa CTOMHOCT KbM JaTata Ha (MHAHCOBMS OTYeT, MO KOSATO Te ce NpeacTaBsaAT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHWE, a PEeCneKTVBHO W3MEHEHMeTO B CTOMHOCTTa MM, ce npeacTasBs B OT4yeTa 3a BCeobXBaTHUA
[0X0o4 KaTo: a) pasxoguTe 3a TeKyl, U MUHan CTax, pasxoaute 3a JNiuxea U edeKkTuTe OT CbKpalleHusaTa u ypexgaHuata
ce npusHaeaT BefHara, B nepuoga, B KOMTO Bb3HWKHAT, W MPeAcTaBAT B TeKywarta nevan6a unu 3ary6a, no cratuna
»Pa3xogn 3a I'IepCOHaJ'I", a 6) edekTUTe OT MocnedBalUMTe OLEHKM Ha 3agbiDKeHusiTa, KOMTO MO  CbLUECTBO
npencraenaBaT akTHOEPCKU neyanébu n 33Fy6l/|, ce npu3HasaT BefHara, B nepuoda, B KOWTO Bb3HWKHAT, U Ce npeacTtaBsT
KbM [pyrute KOMMOHEHTU Ha BCeoOXBaTHWA [oxofd, MO CcTaTus ,MOCnefBaliM OLEHKM Ha MNEHCUOHHW nnaHoBe C
AeduHMpaHu poxoaun”. AKTIOEpPCKUTE nevanéu n 3ary6V| npon3tTn4at OT NPOMEHU B aKTHOEPCKUTE NpenosyioXeHua u onuta.
KbM patata Ha Bceku roauvwieH (OUHAHCOB OTYeT APYXeCTBOTO Ha3Ha4aBa cepTUdULMPaHN akTioepun, KouTo wuspasat
OOoKnag C TeXHUTe WU3YUCNeHua OTHOCHO AbJroCpoYHUTE MY 3aabinkeHua KbM nepcoHana 3a obesweTeHus npu
NeHCNUOoHUpaHe. 3a uenta Te npunarat KpeautHuA MeTod Ha NpPOrHo3HUTe eaunHuUn. CerawHarta CTOMHOCT Ha
3aAbI/DKEHMETO MO AedUHMpaHuTe [OXOAM Ce U3YMCABa Ype3 OWCKOHTUPaHe Ha obaewnTe napu4yHn notouun, KoOUTo ce
oyakBa fAa 6bpar wm3nnareHn B paMKnTe Ha MaTtypuTeTa Ha TOoBa 3aibJDKeHWe U Npu U3nons3BaHeTo Ha JIXBEHUTe
paBHULLA Ha ObpXXaBHW ObJITOCPOYHU obnurauum ¢ nogobeH CpOK, KOoTupaHu B Bwnrapus, keaeto (byHKLI,VIOHVIpa n camoTo
LOPYXeCTBO.

[oxoau npw HamnyckaHe

CbrnacHo MecTHWTe pasnopeaby Ha TPYAOBOTO M OCUTYPUTENIHO 3akoHoaaTencrteo B bBbnrapus, ApyKecTBOTO KaTo
paboTogaTensT MMa 3agbikeHve 4a U3nnaTy npu npekpatsiBaHe Ha TPYAOBMS LOrOBOP Mpeaun NeHCUOoHMpaHe onpegesieHn
BuaoBe obeslleTeHus.

[py>XecTBOTO Npu3HaBa 3a4biKeHNsi KbM NepcoHana no AoX04M MNpu HamyckaHe Npeauy HacTbMBaHe Ha MeHCHOHHA Bb3pactT,
KoraTo € AeMOHCTpMpaH OoGBbP3Ball aHrakMMEHT, Ha Gasa nyGrnMYHO aHoHCWMpaH MfaH, BKM.3a MPecTpykTypupaHe, Aa ce
npekpaT TPYOAOBMAT [OrOBOP CbC CbOTBETHMUTE nuua Ge3 Aa MMa Bb3MOXKHOCT Aa Ce OTMEHW, unu npu hopmasHoTo
n3gaBaHe Ha [OKYMEHTUTe 3a [06poBOMHO HamyckaHe. [loxoau Mpu HamyckaHe, nnaTtumu noseye oT 12 meceua, ce
[OVCKOHTUpAT U MPeacTaBAT B oTYeTa 3a PUMHAHCOBOTO CLCTOSIHME MO TAXHATA ceralliHa CTOMHOCT.

2.21 AKUMOHepeH KanuTan v pesepsu

[pyXeCTBOTO € aKUMOHEPHO M € 3a4bIPKEHO Aa pernctpupa B TbproBCKUsi PerncTbp onpeereH pasmep Ha aKyuOHepeH
KanumaJsi, KOATO Aa CNyXu KaTo obesnevyeHne Ha B3EMaHUATa Ha KPeoUMTOpUTE Ha OPYXKEeCTBOTO. AKLUMOHepuTe OTroBapsaT
3a 3adbJPKEHUsITA Ha OPYXeCTBOTO A0 pas3Mepa Ha CBOETO aKLUMOHEPHO yyacTuMe B Kanutana M moraT gda npeteHgupart
BpblLlaHe Ha ToBa yyacTMe CcamMO B MPOM3BOACTBO MO NWKBMOAUMS WM HECBCTOSITENHOCT. [pyXeCcTBOTO OT4uTa
OCHOBHUSI CU KanuTan No HOMWHarHa CTOMHOCT Ha PermcTpMpaHuTe B CbAa akumm.

CbrnacHo u3ucKBaHUATA Ha THProBCKUS 3aKOH W yCTaBa, APYXECTBOTO € AnNbXHO Aa dopmupa u pesepB “ghoHO
Pe3epeeH”, kaTo M3TOYHMLM Ha (hoHAa moraT Aa 6baaT:

® Haii-manko efHa geceTa oT nevanbara, KOsSiTo ce oTAens AokaTo cpefcTBaTa BbB poHAa AOCTUrHaT efHa JeceTa vacT oT
aKLUMOHEPHNSA KanuTan Uim no-ronsiMa 4yacTt, onpeaerneHa no peweHne Ha OBLoTo cbbpaHMe Ha akuMoHepUTe;

® cpepcTBaTa, NoflyYeHn Hag HoMuHanHaTa CTOMHOCT Ha akuunte npu nsgaBaHeTo M (npemmeH pe3epB);

® [1pyrn M3TOYHULM, NpeaBUaeHM Mo pelleHne Ha OBLLOTO chbpaHue.

CpenctBata OT oHOa MoraT Jda ce M3Mnon3eBaT camoO 3a MOKpMBaHe Ha roguwHata 3aryba u Ha 3arybu  or
npegxogHu rogvHn.  Korato cpefcteata BbB (poHAA [OOCTUrHAT — OMpedeneHuss B ycTaBa MUHUManeH pasmep,
cpeacTBata Hah TasuM cyma MoraT Aa ObaaT uM3non3BaHM 3a yBenu4YaBaHe Ha aKUMOHepHUs kanuTar.

Ob6pamHo u3KyneHume cobcmeeHU akyuu ca NpefcTaBeHu B oTyeTa 3a (PUHAHCOBO CbCTOSIHWE MO Ce6ecToMHOCT (LeHa
Ha npuaobuBaHe) KaTto C TAXHAaTa CTOMHOCT € HamaneH COOCTBEHWMAT kanuTanm Ha ApyxectBoTto. [levanbute wunu
3arybute ot npogaxbata Ha 0bBpaTHO M3KyneHM COOCTBEHM akumMum ca 3a CMeTKa Ha W Cce NpeacTaBsiT OUPEKTHO B
COOCTBEHMSA KanuTarn Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

lpemutiHuam pe3epe e chopMupaH OT MOMNOXWUTENHaTa pasnuka Mexay eMUCMOHHAaTa LieHa U HOMMHanHaTa CTOMHOCT Ha
eMUTNpaHnUTe akuum npu BNMBaHETO Ha AbLUEPHO OAPYXXeCTBO.

2.22 ®UHAHCOBMW HCTPYMEHTU

durHaHCOBM aKTUBMU



[OpyxecTBOTO KNacuduumpa cesonTe PMHAHCOBU aKTUBU B CIIEAHUTE KaTeropuu: “3aemm (Kpeautun) u BaemaHns” n “dpmHaHcoBM
aKTVBU Ha pa3snonoxeHue n 3a npoaaxba”. Knacudukaumsita e B 3aBUCUMOCT OT CbLUHOCTTa M LiennTe 1 npegHa3HavyeHneTo
Ha uHaHCOBWTE aKTMBM KbM [JaTaTa Ha TAXHOTO npuaobuBaHe. PBbKOBOACTBOTO onpefens knacudukauusita Ha
(hVMHAHCOBUTE aKTMBU Ha [PYXKEeCTBOTO KbM gartaTa Ha MbpBOHAYanHOTO WM MpU3HaBaHe B OTyeTa 3a (HMHAHCOBOTO
CbCTOSHUE.

O6uyaiHo OpyXecTBOTO Npu3HaBa B OTYeTa 3a (PMHAHCOBOTO CbCTOsIHWE (PMHAHCOBUTE akTUBM Ha “Aatarta Ha TbprysaHe”
- fararta, Ha KOoATO TO € MOeNio aHraXUMEHT Aa 3aKynu CbOTBETHUTE (hMHAHCOBU akTUBM. Bcuykm chMHAHCOBM akTuBM ce
OLeHsBaT No TAXHaTa crnpaBefnnBa CTOMHOCT NIOC NPEKUTE Pa3xoamn No TpaH3akuusaTa.

DUHAHCOBUTE aKTUBM Ce OTMMCBAT OT OT4eTa 3a PMHAHCOBOTO CLCTOSHNE Ha APYXECTBOTO, KOoraTto npasaTta 3a noryvaBaHe
Ha Mapu4HW CpeacTBa OT Te3n aKTUBW Ca U3TEKNN, UMK ca NPEXBBPEHN U APYXKECTBOTO € NPexBbprunio chlyecTBeHaTa vyacTt
OT pUCKOBETE U MomnauTe OT COBCTBEHOCTTa BbPXY akTMBa Ha APYro APYXeCTBO (nuue). AKO APYXKeCTBOTO Mpoabrikasa Aa
ObpXW CbllecTBeHaTa 4acT OT pUCKOBETE W MNonsuTe, acouumMpaHu CcbC COOCTBEHOCTTa Ha AajeH TpaHcdepupaH
dUMHAHCOB aKkTMB, TO NpogbikaBa da Mpu3HaBa akTvBa B OT4yeTa 3a (PMHAHCOBOTO CM CbCTOSIHME, HO MpPU3HaBa CbLUO U
obesneyveHo 3agbimkeHne (3aeM) 3a nonyyYeHuTe cpeacTaa.

Kpedumu u e3emaHusi

KpeonTtn n B3emaHusa ca HeepynBaTUBHU (PMHAHCOBW aKTUBW C (PUKCUPaHU UMK YCTaHOBMMM NNaLlaHus, KOMTO He ce KoTupar
Ha aKTMBeH nasap. Te ce oueHsBaT B OT4eTa 3a (PMHAHCOBOTO CbLCTOSHWE MO TAXHATa aMopTuaMpyema CTOWHOCT npu
M3MNon3BaHeTo Ha MeToAda Ha edekTuBHaTa NnxBa, HamarneHa C HarnpaBeHa obe3ueHka. Tean akTuBK ce BKMoYBaT B rpynara
Ha TeKylwuTe aKkTuBW, KOraTo MaTypuTeTbT UM € B paMkute Ha 12 meceua unu B O6GWYaeH onepaTvMBEH LUUKbIT Ha
OPYKeCTBOTO, @ OCTaHanuTe — KaTo HETEeKyLLM.

Tasn rpyna vHaHCOBM aKTUBW BKIIOYBA: MPEAOCTaBEHN 3aeMu, TbProBCKM B3EeMaHWs, APYrM B3EMaHWUA OT KOHTpareHTn u
TPETU nvua, U NapuyHWTE CPeAcTBa WM NapuyHU eKBMBArneHTM OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME. JIMXBEHWAT A0XOoA4
no “kpeauTuTe M B3eMaHusiTa” ce npusHaea Ha 6a3a edekTMBHa NxBa, OCBEH NPU KPaTKOCPOYHUTE B3eMaHus nod 3 meceua,
KbAETO MPM3HABaAHETO HAa Takasa NMXBa € HEOCHOBATENHO KaTO HECHLUECTBEHO W B paMKATe Ha obuyavHWTe KpeauTHW
ycnosusi. Ton ce npeactaBs B OT4yeTa 3a BceobxBaTHuUs goxon (B nevanbarta wnum 3arybata 3a roguHaTta), KbM cTatusita
~JrHaHcoBM npuxoan”.

Ha patata Ha Bcekn oOT4yeT 3a (PMHAHCOBOTO CbCTOSHME [APYXKECTBOTO OLEeHsBa AanvM ca HacTbnunu cvbutus wu
obcToATencTea, KOWTO MOKasBaT HanMM4MeTo Ha ODeKTMBHM [okasaTtencrea, Hanarawy obesueHka Ha KpeauTuTte wu
B3EeMaHuATa.

@uHaHco8U aKkmueu Ha pa3rnornoxeHue U 3a rnpodaxba

PUHaAHCOBWTE aKTVBU Ha pas3nonoxeHne n 3a npogaxba ca HeaepyBaTUBHU akTUBM, KOUTO ca NpuaobuTV C Takaea uen unm
He ca knacudpuumpanu B gpyra rpyna. ObuyanHo Te npeAcTaBnsBaT akuMy Wnn OAnoBe B ApYry ApyxecTsa, npuaobuTn c
MHBECTULMOHHA Len (MHBECTULMM Ha pas3rnoroxeHve u 3a npodaxba) M ce BKNOYBAT KbM HETEKyLLMTe aKTVBW, OCBEH ako
HamepeHMeTO Ha [ApYXeCTBOTO e Aa M NpoAaBa B paMKUTe Ha crieasalumTe 12 meceua v akTMBHO TbPCH KymyBau.
PUHaHCOBUTE aKTMBM Ha pasnonoXeHwe W 3a npodaxba ce oueHsBaT MbpBOHAYanHO Mo LeHa Ha npuaobuBaHe, KOATO e
cnpaBeanMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo, KOeTo e NaTeHo, BKMIYMTENHO pa3xoauTe no npuaobusaHe, BKIOYEHN B
MHBECTULMATA.

Mocneppawata oueHka Ha UHAHCOBWTE aKTUMBM Ha pasnonoxeHWe W 3a npodaxba e no cnpaBefnuea CTOMHOCT,
OCBEH 3a aKuMu/AAnoBe Ha 3aTBOPEHW, HETbPryBaHM Ha GOpPCOB nNasap ApyecTsa.

Edektnte oT npeoueHkata [0 crnpaBeanuMBaTta CTOMHOCT, nevanbw wnu 3arybu, Ha AObpXaHWTe WHBECTMUMWM Ha
pasnonoxeHne n 3a npogaxba ce oTumTaT B OTYeTa 3a BCeoOXBaTHWA AOXOA (KbM APYrM KOMMOHEHTM Ha BCeobXBaTHWA
Aoxod) no cratust “HeTHa NpomsiHa B cnpaBefsfiMBaTa CTOWHOCT Ha PMHAHCOBM aKTMBM Ha pPasronioXeHue u 3a npopaxba”
N Ce HaTpyneaT KbM CaMOCTOSATENEH KOMMOHEHT Ha COOCTBEHMA kanuTan - “pe3eps No PMHAHCOBU aKkTMBU Ha pasnonoXeHne
1 3a npogaxba”.

Mpu ycTaHoBsBaHe Ha nocrefBawia TpavHa obesueHka wnu npu npofjaxba Ha WHBECTUMUMSI Ha pasnoriokeHve U 3a
npogaxba, cymata Ha obe3ueHkaTa M BCUMYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, ce MpusHaBaT B
oTyeTa 3a BceobxBaTHUA goxon (B neyanbata wnu 3arybata 3a rogvHata) kato “cpuHaHcoBM pasxogn”. AHamornyHo,
npu Bcsika npopjaxba Ha MHBECTMUMUTE OT TO3M TWUM HaTpynaHuUTe HepeanuaupaHu neyanbu B pesepBa ce MpusHaBaT B
oTyeTa 3a BceobxBaTHUsi goxon (B nevanbarta unu 3arybaTa 3a rogMHaTa) B ctatusita “pmHaHcoBU npuxoamn”.

EdekTnTe OT peumknupaHeTo Ha HaTpynaHuTe eekTM OT NpoMsiHa B crpaBeffMBaTa CTOWHOCT Ha ObpXaHUTEe MHBECTULMM
Ha pasnonoxeHwe n 3a npogaxba ce npeAcTaBAT KbM APYrUTe KOMMOHEHTUM Ha BCeobXBaTHWS A0XOA (no cTatust “HeTHa
npoMsiHa B crpaBeanvBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBWU Ha PasrnorioXeHue U 3a npogaxba”), HETHO OT Te3n Ha HoBWUTE
NpeoLEeHKM 3a nepuoaa.

OvBvMaeHTM no akuumM 1 Asanose, KnacuuuupaHu kaTo (OUHAHCOBM aKTMBM Ha pasronioxeHue u 3a npogaxba, ce
npusHaeaT M OT4MTaT B OTYeTa 3a BceobxBaTHWS fdoxon (B nevanbata wnu 3arybaTa 3a roguHata), korato ce YCTaHOBM,
Ye OPYKECTBOTO € Npuaobuno NpaBoTo BbpXy T€3W AUBUOEHTU.

MpuTexxaBaHUTE MHBECTMLIMM Ha pas3nonioxeHue 1 3a npodaxba ce npernexaaTt KbM Bcsika AaTa Ha oTyeTa 3a (hMHaHCOBOTO
CbCTOSIHME [anu ca HacTbNuM cbouTUS U 0bCTosATENCTBA, KOMTO MOKa3BaT HanMYMETO Ha OGEKTMBHM [oKa3aTercTea, Ye 3a
oTAeneH PMHaAHCOB aKTVB WUNW rpyna akTueBuM Mma obesueHka. Te ce obesleHsiBaT, ako 6anaHcoBaTa CTOMHOCT € Mo-BMCOKa



OT O4akBaHaTa MM Bb3CTaHOBMMa CyMma. CymaTa Ha npu3HaTtarta 3ary6a oT obesLeHka e paBHa Ha pa3nukaTta Mexagy ueHata
Ha I'IpVIﬂ,OGVIBaHe, HamMmaneHa C nnawaHuAaTa M Bb3CTaHOBMMara MM CyMa, KOATO Ce npuemMa 3a paBHa Ha cerawHata
CTOMHOCT Ha O4akBaHWUTe nporHosnpyemun 6baewm napuyHn noToun, OUCKOHTUPaHWM MO Tekylw nasapeH JnxeeH
NPOLEHT Unu Ypes HopMaTa Ha AOXOAHOCT 3a CXOAHN (PMHAHCOBW aKTUBW.

durHaHcoBM nacuem 1 MHCTPYMEHTU Ha cobCTBEH Kanutan

,D,py)KeCTBOTO Knacuduumpa ObArosu WHCTPYMEHTU W WHCTPYMEHTU Ha cobCcTBeH kanuTan unu KaTo drHaHCoBM
3a0bJDKEHUST UMW KaTo COOCTBEH kanuTan B 3aBMCUMOCT OT CbLUHOCTTA U ycnosudaTta B [JOroBop CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U UHCTPYMEHTHU.

Q@uHaHcosuU nacusu

®durHaHCOBMTE MacvBWM BKITHOYBAT 3aemu (KpeawuTtu), 3agbimKeHWs KbM [OCTaBYMLM W APYrM KOHTpareHTwu. [TbpBoHavanHo
Te ce Mpu3HaeBaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME MO ChpaBeasiMBa CTOMHOCT, HETHO OT MpekuTe pasxoau no
TpaH3aKuusaTa, a nocrneasallo — No amopTM3npyemMa CTOMHOCT Mo MeToAa Ha edbekTUBHaTa Nnvxsa.

2.23 [aHbuym Bbpxy nevanbarta

Tekywume OaHbUyu BbBPXYy nevanbata Ha [OPYKECTBOTO Ca OMNpedeneHn B CbOTBETCTBME C W3UCKBaHWATA Ha
ObnrapckoTo AaHbBYHO 3AKOHOAATENCTBO — 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHata AaHbuHa
ctaBka B bbnrapus 3a 2018 r. e 10 % (2017 r.: 10%).

OmcpoyeHume OdaHbyu BbPXy nNeyanbaTta ce onpegensar 4Ype3 npuraraHe Ha ©OanaHcoBMSA MeToh 3a onpeensiHe Ha
330b/MKEHNETO OTHOCHO BCWMYKM BPEMEHHM PasnvkM Ha [PYXeCTBOTO KbM Aarata Ha (UHaHCOBMSA OTYET, KOWUTO
cblUecTByBaT Mexay GanaHcoBUTE CTOWHOCTU U AaHbYHUTE OCHOBW HA OTAEMHUTE aKTUBU U NMacuBu.

OTCpO‘-IeHI/ITe OaHb4YHM nNnacmeBu Ce MNpu3HaBaT 3a BCUYKK obnaraemu BPEMEHHN pa3nnkKu, C U3KMNH4YeHne Ha Tes3u,
nopogunun ce OT NpU3HaBaHETO Ha akKTUB WM Mnacus, KOWTO KbM OartaTta Ha CTonaHckaTta onepaunsa He e MnoBnuAn BbpXy
cyeToBOAHaTa M AaHbyHaTa nevanba/(3aryba).

OTcpoyeHnTe [aHbYHM aKkTVBM Ce MNpu3HaBaT 3a BCUYKM HamansemMu BPEMEHHVW Ppasnnkyu M 3a HeusnonasBaHuTe
AaHbYHU 3aryby [0 CTeneHTa, [0 KOATO € BEeposiTHO Te Aa ce nposBAT obpaTHo v Aa Obae reHepupaHa B ObAelue
poctarbyHa obnaraema nevan6a unu ga ce NposBAT obnaraemy BpeMEHHU pasnuku, OT KOUTO da MoraT fda ce npucnagHat
Te3N HaMansiemMn pasnuikn, C U3KMIOYEHMe Ha pasnukuTe, NOPOAWNM Ce OT MPU3HABaHETO Ha aKTWB UMM Nacue, KOWTO KbM
faTtata Ha cTomaHckaTa onepauusi He € MOBMWAN BbPXy CHETOBOAHATA M AaHbyHaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHbBYHM aKTUBM Ce Mpernexga Ha Beska naTta Ha GanaHca U ce
pegyuMpaT [0 CTeneHTa, A0 KOSiTO € BEepOosiTHO Te Ja ce NposisaT obpaTHO M Ja ce reHepupa [ocTaTbyHO obnaraema
neyan6a MU nposiBSBaLUM Ce Mpe3 Cbluus nepuon obraraemMum BpEMEHHW pasfnvku, C KOMTO Te Aa morat ga Gbaar
npvcnagHaTh U KOMNEHCUPaHW.

OTCpO‘-leHI/ITe OaHbuKn, CBbp3aHU C 06eKkTn, KOUTO ca OTYeTeHU KaTo APpYyrn KOMMOHEHTU Ha BCeoOXBaTHUSI JoXo4 unu
Kanutanosa nos3vuua B OT4HET 3a (bVIHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4yMTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHUA foxoA unu banaHcoBaTa KanuTanosa no3uums.

OTcpoYeHUTe faHbYHU aKTMBM M MacvMBM Ce OLEHsIBaT Ha 6as3a [aHbuYHWTE CTaBKM M OCHOBW, KOMTO CE O4akBa fa ce
npunaraT 3a nepuoda v Tuna onepauuu, Npe3 KOUTO akTMBWUTE Ce OYakBa Aa ce peanusupat, a nacueute - Aa ce ypeasT
(noracsiT), Ha Ga3a JaHbYHWUTE 3aKOHM, KOWTO ca B CWUMa UMM C rofisiMa CTeneH Ha CUrypHOCT ce ovakea ga ca B cuna, u
no AaHbYHW CTaBKM Ha AbpxaBaTta (PBbnrapus), B YMsTO IOPUCOMKLMS Ce OYakBa [a ce peanuaupa CbOTBETHUST OTCPOYEH
aKTUB UNW Nacwue.

OTcpoqum OaHbYHU aKTUBW Ha AOPYXeCTBOTO Ce MNpeacTaBAT HETHO cpelly HeroBu OTCPOYeHU OaHbYHWU nacuBu, KOrato
N OOKONKOTO TO Ce sBABa 3a TAX AaHb4YHUA nnatey B CbOTBETHaTa HpUCOAUMKUNA (PB'bJ'II'apVIFl), MW TO TOoraBa U camo
TOraBa, KOrato ApyXecCTBOTO MMa 3aKOHHO MpaBO Aa W3BbpLUBa MNM nonyyaBa HETHU nNnawaHua Ha TeKylwWn OaHbYHU
3abJDKEeHNA Unn B3eMaHua no AaHbuUTe BbpPXY nevan6aTa.

Kbm 30.09.2018 r. oTCcpoyeHWTe AdaHbuM BbpXy nevanbata Ha OpYyKeCTBOTO ca OLEeHeHW MNpu CcTaBka, OcTaBalla B cuna
3a 2018 r., kosiTo € B pa3mep Ha 10% (31.12.2017 r.: 10%).

2.24 MpaBuTencTBeHn nHaHCUpaHus
Be3Bb3ame3aHn NomMoLLM OT NyONUYHU MHCTUTYLMK (OBLLMHCKM, AbPXaBHU U MeXOYyHapOoAHW, BKIT. MO pefa Ha u3nonssaHe Ha

EBponernckute doHgoBe u nporpamu) ce nNpusHaBa MbpBOHAYanHO KaTo OTCPOYeH [Aoxof (duHaHcupaHe), korato e
Hanuue pasymHa CUrypHocT, 4Ye TO LWe Obae MNOoMyd4eHo OT APYKECTBOTO, U Ye MOCNeaHOTO € Cnasvumio M cnassa
YCMOBUSITa U M3NCKBaHWATA NO JAPEHNETO.



MpaBuTENCTBEHO (hMHAHCMPaHe, CBBbP3aHO C KOMMEHCHPaHE Ha HanpaBeHW pa3xodu, ce Mpu3HaBa B TekyluTe nevantu u
3arybu Ha cuctemaTtnyHa 6asa 3a CbLUMs Nepuoa, Npe3 KOWTO ca NPU3HATW U pasxoauTe.

MpaBuTencTeeHo uHaHCMpaHe, CBBbP3aHO C KOMMEHCHpaHe Ha WHBECTULMOHHW pasxoau 3a npuaobuBaHe Ha aktus, ce
npu3HaBa B TekyluTe nevandbu u 3aryby Ha cuctematvyHa 6as3a 3a uUenust nepuos Ha Morie3eH >KMBOT Ha aKTuBa,
MpOMOpLMOHArNHO Ha pa3Mepa Ha Npu3HaTata B pasxo4uTe amopTu3auus.

2.25 MNpuxoaw Ha akums

OCHOBHUTE [OXOAM Ha aKuus ce M34McnsiBaT KaTo ce pasfjenu HeTHata neyanba wnu 3aryba 3a nepuwopa, nopnexaiia
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexatenu Ha OOMKHOBEHW akuuu, Ha cpegHo-npeTerneHuss Gpolt Ha
ObpxaHuTe 06MKHOBEHU akUmK 3a nepunoaa.

CpepHo-npeTerneHnaT 6poii akumv npenctaBnsBa OposSiT Ha AbpXaHWTe OOWMKHOBEHM akuuyM B Ha4yanoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 0b6paTHO M3KyneHWTe OOMKHOBEHW akuuM U Ha HOBOM3AAAeHWTE TakuBa Mpe3 nepuopa, YMHOXEH Mo
cpegHo-BpemMeBUs dakTtop. To3n daktop u3passBa Opost Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuum ca bunu abpxaHu,
cnpsimo obwmsa Gport Ha AHWTE npes nepuoaa.

Mpu kanuTanuaaumsi, 6oHyC emucust Unu pasgensiHe, 6posAT Ha 0BUKHOBEHWUTE akuWK, KOMTO ca B OOpbLueHWe A0 AaTaTta Ha
ToBa cbOUTKE, Cce Kopurvpa, 3a Aa ce oTpa3u nponopuMoHanHaTa npoMsiHa B 6posi Ha 0GMKHOBEHUTE akuMM B 0BpblUeHVe
Taka, csikall CbOMTMETO ce e Cryynno B Ha4anoTo Ha NpeACcTaBeHUst Hal-paHeH Nepuoa.

[oxoan Ha akumm ¢ HamarneHa CTOMHOCT He Ce M3YMCnsBaT, Tbil KaTo HAMa u3gadeHu NoTeHuMarnHu akumyM ¢ Hamarnesa
CTOWHOCT.

2.26 CermMeHTHO oTynTaHe

[pyXecTBOTO MAeHTUdUUMPA CBOWUTE OTHETHW CErMEHTU W OmnoBecTsiBa WHQOpMauuWs MO CErMeHTU B CbOTBETCTBME C
opraHu3auvoHHaTa M OTYeTHa CTPYKTypa, W3non3BaHa OT pPbKoBOACTBOTO. OnepaTuBHUTE CErMEHTU Ca KOMMOHEHTU Ha
OusHeca, KOUTO Ce OLeHsBaT PEAOBHO OT YMEHOBETE Ha PbKOBOACTBOTO, B3EMally ONEpaTMBHU peELUeHuss - KaTo ce
m3nonsesa uHaHCOBaA W onepaTMBHa WHPOPMauUWsi, WM3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a LUenuTe Ha TeKyLloTo
HabnogeHve U1 OueHsiBaHe Ha pes3ynTatuTe OT AEeWHOCTTa (M3MbIHEHWeTO) M pas3npedeneHVeTo Ha pecypcuTe Ha
OpPY>XeCTBOTO.

OnepaTBHUTE CErMEHTW Ha OPYXEeCTBOTO TeKyWo ce HabniogasBaT M HanpaensiBaT MOOTAENHO, KaTO BCEKU ornepaTuBeH
CerMeHT npencrtaensdBa oTAeNHa 6usHec 06ﬂaCT, KOATO npeanara pasnnyHn npoayktn n € HOCUTen Ha pasfinyHu 6usHec
nonsn n puckose.

MHdopmaums no onepaTuBHU CErMeHTH

[OpyXecTBOTO M3ron3ea eOvH OCHOBEH u3MepuTen — OGpyTeH mapx (nevanba) npu OLEHsIBAHETO Ha pesynTaTute B
onepaTUBHWUTE CETMEHTU W 3a pasnpedensiHETO Ha Pecypcu Mexay TsX. TS ce onpefens kaTo pasfnka Mexay CerMeHTHUTe
NpyvXoaM W CErMeHTHUTE pasXodu, NPsSKO CbOTHOCUMMU KbM CbOTBETHWSI CEFMEHT.

CerMeHTHUTE aKkTVBW, NacuBW, PECM. MPUXOAW, Pa3xXoAM W pe3ynTaTy BKIOYBAT Te3W, KOUTO ca W mMoraT ga Gbaar
OMPEKTHO OTHOCMMMW KbM CbOTBETHWSI CETMEHT, KaKTO W TakuBa, KOMTO MoraT Aa GbfaT pasnpeperneHu Ha pasymHa Gasa.
ObuyaHo ToBa ca: a) 3a npuxogute - npogaxbwu Ha npoaykuusi; 6) 3a pas3xoguTe - 3a OCHOBHU CYPOBUHU U
maTepuanu, 3a amopTM3auMM U 3a Bb3HArpaXKAeHWsiTa Ha NPOW3BOACTBEHUSI MEPCOHar; B) 3a aKTUBWTE - UMOTU, MaLUMHK U1
CbOPBLXEHUS, W MaTepuanHu 3anacu; r) 3a nacuBuTe - 3a4biMKEHUs] KbM MepcoHana U 3a obLEeCTBEHO ocurypsisaHe.
KanuTtanosuTe pasxogy (MHBECTUMLUMM) MO OW3HEC CerMeHTW ca OTrpaHWYMMM pasxodu, W3BbLPLUEHW Npe3 nepuopa 3a
npvoo6uBaHe UM M3rpaxaaHe Ha CEKTOPHWU HETEKYLLM aKTVBW, KOWTO ce ovakBa Aa 6bhaT u3nonssaHu npes rnoseve oOT
efMH nepuoa.

[OpyXecTBOTO ynpaBnsiBa WHBECTULMWTE B LEHHW KHWXA, TbProBCKUTE pasvyeTM W MNpenoCcTaBeHWTE, pecr. MonydYeHuTe
(hMHAHCOBM pecypcy, KakTo U AaHbLMTE HA HMBO MpeanpusiTUe U T He Ce Pas3npeaensiT Ha CerMEHTHO HUBO.

Pesyntatute OT [EWHOCTW, KOUTO Ce cYMTaT 3a CryvyalHW ChnpsIMO OCHOBHUTE TWMOBE onepauun (OeWHOCTW) Ha
LAPYKECTBOTO, KaKTO U HepasnpefensiemuTe NPUXoAW, pasxodu, NacuBu M akTUBW, Ce OTYATaT OTAENHO B No3vums ,o6Lum
Ha HMBO ApyXecTBo”. Te3an CymMu MO MNPWHUMM BKIKOYBAT: APYrM AOXOAM OT AEMHOCTTa, OCBEH ako He mpousTuyaT oT
OEHOCTTa Ha KOHKPETEH CEerMEeHT, aAMWHUCTPATMBHW pasxodu, JIMXBEHW NpUXoAM W pasxodu, peanusupaHn u
HepeanusupaHu neyandu u 3arybu OT cOefikv C BanyTa W WHBECTULWW, WHBECTULMW B APYrY APYXXeCTBa, TbProBCKU U
APYrN B3E€MaHusi, TbProBCKW 3a4biPKEHWUS M MONYYEHW 3aeMu, pasyeTu no AaHbuyW, NPOU3BOACTBEHO W aAMUHWUCTPATUBHO
obopyasaHe ¢ 06LL0 NpeaHasHaYeHwe.

MpunaraHata c4eTOBOAHA MONWTUKA 32 OTYUTAHETO MO CErMEHTU, Ce OCHOBaBa Ha Ta3u, U3noni3BaHa OT OPYXECTBOTO
3a U3roTBsAIHE Ha NYBNUYHUTE MY OTYETM MO 3aKOH.

2.27 OueHsaBaHe no cripaeeanvea CTOMHOCT

Hsikon OT akTMBMTE U MacuBWUTE Ha APYKECTBOTO Ce OLEHSBaT M NPeacTaBsT WWMM camo OrnoBecTsiBaT Mo  crpaBeanvea
CTOMHOCT 3a UenMTe Ha (WHAHCOBOTO OTYMTaHe. TakvMBa ca: a) _Ha noeTapsauwla ce 6asa - ¢huHaHcosume
aKkmueu Ha pasnonoxeHue u 3a npodaxba, npedocmaseHU U rosyyeHu 6aHKoeU 3aeMu U 3aeMu om mpemu fuya,




onpedeneHu mbpP208CKU U Opyeu 83eMaHusi U 3a0bJilKeHUsi, 83eMaHusi U 3a0b/IKeHUs Mo d)LIHaHCOG Jlu3uHe; a Opyeu
6) Ha HenoBTapsuia ce 6a3a — HKoU Hed)UHaHCOSU akmusu.

CnpaBe,anBaTa CTOWHOCT € LeHaTa, KosiTo 6u 6una nony4yeHa npu npo,qa>K6aTa Ha JajeH aKTMB unu nnateHa npu
NpexBbprIAHETO Ha nacuB B obuyaniHa cpernka MexXay He3aBUCMMU Na3apHU yy4aCTHUUM Ha faTaTta Ha OueHABaHEeTo.
CnpaBep,nMBaTa CTOMHOCT € u3Xodslia LeHa u ce 6a3Mpa Ha npeagnonoxeHueTto, 4e onepauudaTa no npo,qa)KGaTa e
ce peanu3npa WM Ha OCHOBHUA Ma3ap 3a TO3W akKTuB Wnu nacwme, Unn B cnyqaﬂ Ha nunca Ha OCHOBEH Nnasap — Ha
HaW-M3rogHMa nasap 3a akTMBa Wnu nacvea. KakTo onpedeneHusT KaTo OCHOBEH, Taka W HaW-U3rogHWSAT nasap ca
TaknBa nasapu, 00 KOUTO APYXEeCTBOTO 3aAbJUKUTENTHO MMa O0CTbI.

M3mepBaHeTO Ha crpasegnveaTta CTOMHOCT Ce MpaBW OT MNO3VUMSATa Ha NPeanoriokeHnsTa U MpeueHKUTe, KOUTo 6uxa
Hanpasunu noTeHunanHuTe nasapHW y4aCcTHUUW Korato Te 6uxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK NacuB,
KaTto ce Oonycka, 4ye T1e Guxa geincTBanu 3a NocTuraHe Ha Hau- uo6pa CTONaHCKa u3roga oT Hero 3a TAX.

[Mpn nsmepsaHeTO Ha cnpaBeAnuBaTa CTOWMHOCT Ha HeMHAHCOBW aKTMBW BUHAarM M3xogHaTa TouKa € NpeAnonoXeHUeTo
KakBO Gv 6o 3a nasapHuTe y4acTHUUM HanW-0oBpOTO U Hal-eheKTUBHO BL3MOXHO M3MON3BaHE Ha Aa[IEHVS aKTUB.

[pyxecTBOTO npunara pasfMyHu OLEHBbYHM TEXHUKW, KOUTO Brxa Gunu noaxodsium cnpsiMo creuudukaTa Ha CbOTBETHUTE
YCINOBMSI, U 3@ KOUTO pasnornara ¢ AocTaTbyHa 6asa oT BXOAsALM AaHHWU, KaTo ce CTPeMu Aa U3Mon3sBa B MakcMmarHa cTeneH
HanuyHata nyénuyHo Habniojaema WHGOpPMauus U pecn. — Aa MWHUMKM3MpA UW3NOM3BaHETO Ha HeHabniopaema
nHdopmaumsa. To usnonsea u TpuTe AONYCTUMW MOAXOAA, ra3apHus, NPUXOOHUS U pa3xodHus Mooxold, KaTo Han-4ecTo
npunaraHWTe OUEHBYHW TEXHUKU ca [AMPEKTHU WWNW KOPWUTMPaHU KOTUMPaHW nasapHU LeHW, nasapHW aHanosun wu
AMCKOHTUPAHW NapyyHU NoToLM, BKIN. Ha 6a3a kanutanuampaH AOX04 OT HaeMm.

CnpaBegnueaTta CTOMHOCT Ha BCUYKM aKTVBU M MACUBM, KOUTO Ce OLieHsIBaT W/UnM OrnoBecTsBaT BbB (OMHAHCOBUTE OTYETU MO
crpaBeasiBa CTOMHOCT, Ce KaTeropusvpa B paMKUTE Ha CreaHarta iepapxusi Ha CrpaBeanvBuTe CTOMHOCTU, a8 UMEHHO:

Huso 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WAEHTUYHM aKTUBW WU NacuBeuy;

HuBo 2 — OuEHBYHN TEXHWKM, Npu KOUTO ce n3nonseat BXoOAWW OAaHHW, KOUTO Ca pas3fiM4HU OT OUPEKTHO KOTUpPaHU LUEHW,
HO Ca MNpAKO WU KOCBEHO [OOCTbMHWU 3a HabnogeHve, BKM. KoraTo KOTUpaHUTe UeHu ca 06€eKT Ha 3Ha4UTENHU KopeKuuu;
n

HuBo 3 — OUeHBYHM TEXHUKM, MPU KOUTO CE U3MON3BaT BXOASLLM AaHHU, KOUTO B 3HaYMTENHaTa CY YacT ca HeHabrnogaemu.

[pyxecTBOTO Mpunara OCHOBHO cripaBeanvea cTonHocT Hyueo 2 n Hueo 3.

3a Teau akTUBM U MacuBW, KOUTO Ce OLEeHABAT Mo CnpaBeannBa CTOMHOCT BbB (UHAHCOBWUTE OTYETM Ha nosTapsiema 6asa,
OPYKeCTBOTO MpaBu MpeLeHka KbM [JaTata Ha BCEKM OTYeT danu e Heobxoaum TpaHcdep B HMBaTa Ha Mepapxusi Ha
cnpaseanvBarta CTOWHOCT Ha JafeH aKkTVB WM MacusB B 3aBMCMMOCT OT pasrnonaraeMute W KU3nonssaHuTe KbM Tasu aara
BXOAALUM AaHHW.

B nOpyxecTBoTo ce pa3paboTeHu BbTpELHU MpaBuna M npouedypy Mo WM3MepBaHETO Ha crpaBegnuBaTa CTOMHOCT Ha
pasnuyHUTE BUOOBE aKTMBM W MacuBu. 3a UenTa e OonpeaeneHo creuuvanHo nuue Mo OueHKUTe Ha nofuvHeHue Ha
hPUHAHCOBMS OMPEKTOP, KOETO OpraHu3Mpa OCbLUECTBSIBAHETO Ha LieSius OLEHBYEH MPOLIEC, BKIT. KOOpAMHUpA 1 Habnogasa
pa6oTarta Ha BbHLUHUTE OLEHUTESN.

3a uenute Ha OMOBECTSIBaHWATA Ha CchpaBednvBaTa CTOWHOCT, APYXECTBOTO € [Ipynuparno CbOTBETHUTE CU aKTUBK U
nacvBu Ha 0a3sa TaxHaTa CbLHOCT, OCHOBHUN XapaKTePUCTUKN U PUCKOBE, KaKTO U Ha |7|epava|qH0To HMBO Ha cnpaBeanueata
CTOWHOCT.

2.28 ﬂpel_leHKI/I OT onpefenalo 3Ha4yeHne npu npunaraHe c4eToBogHaTa noJiMTuka Ha Apy>XeCTBOTO. KntouoBu I'IPI/I6J'II/I3I/ITeJ'IHI/I
OLEHKM U npeanonoXeHnsa ¢ BUCOKa HECUTNYPHOCT.

MatepunanHu 3anacu

Obe3ueHka

B kpas Ha Bcsika uHaHCOBa roAvHa [OpYXECTBOTO M3BbpLUBA Mpernes Ha CbCTOSIHUETO, CPOKa Ha TOAHOCT U
M3MON3BaeMOCTTa Ha HanuMuHuTe MmatepuanHu 3anacu. [Mpu ycTaHoBsiBaHE Ha 3amnacu, KOUTO CbAbpXaT noTeHuuanHa
BEPOATHOCT Aa He ObAaTt peanusupaHu no CblUecTByBallaTa UM GanaHcoBa CTOWMHOCT B criedBaliyTe OTYETHW nepuoau,
OpyXecTBOTO obe3UeHsiBa MaTepuanHute 3anacu [0 HETHa peanusupyema CTOWHOCT.

AKTHOEPCKN U34UCNEHNS

an onpenensaHe Ha cerawHaTta CTOMHOCT Ha ObrOCPOYHUTE 3adbiPKeHUA KbM MepcoHana npu neHcuoHupaHe ca
n3non3BaHN WU34YUCNEeHUa Ha CepTI/IqI)I/ILlI/IpaHI/I cneunanucTtu, 6a3|/|paH|/| Ha npeanonoXxeHuna 3a CMbPTHOCT, TeMn Ha



TEKy4eCTBO Ha nepcoHana, ObAeLlo HMBO Ha pa6OTHVI 3annatu n AUCKOHTOB (baKTOp.

O6esLeHka Ha MHBECTMLMY B ObLUEepHU OpyKecTBa

Ha Bcska gaTta Ha oTyeTa 3a CbVIHaHCOBOTO CbCTOAHME PBKOBOACTBOTO MpaBu OLEHKa Aanu CcblleCTByBaT MHOMKATOPWU 3a
obesueHka Ha HeroBuMTe WHBECTULUM B OblUepHn OpyxecTBa. M3uncnenunsita ca HanpaBeHU OT PBKOBOACTBOTO CbC
CbAENCTBMETO Ha HEe3aBUCUMW NULEH3MPaHu oueHutenu. B pe3yntat Ha HanpaBeHUTEe WU3HUCIIEHUA HEe € YyCTaHOBEeHa
HeobxoauMocT oT npu3sHaBaHe Ha obe3ueHka Ha onpegeneHn nHeectuuun B OAblEepHU npeanpuatua.

OI'IepaTVIBeH JIN3UHT

,D,py)KeCTBOTO e Knacuguumpano Kbm rpynata “UMOTN, MaLLVHN N CbOPBXEHNS ? crpaga, OT KOATO 4YacT ce npenocrtaBda Ha
onepaTuMBEH MNU3NHI Ha CBbP3aHW nuua. Tbih KaTo 3HaYMTeNnHa 4vacT OT crpajata ce WM3nornssa U OT Hero B cobcTBeHaTa
My OEeVHOCT, PbKOBOACTBOTO € MpeueHuno Tasu crpajga fa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

Ob6esLeHka Ha B3emMaHus

|-|pI/I6J'II/I3VITeJ'IHaTa OueHKa 3a 3ary6|/| OT CbMHUTENHUN U Hec1>6|/|paeM|/| B3eMaHMA ce npaBu KbM gaTaTta Ha BCEKU OTYET,
Ha nHameuayanHa basa. B3eMaHVI9|Ta, Npy KOUTO Ca KOHCTaTUpPaHW TPYAHOCTU NPU TAXHOTO c1:6|/|paHe, noanexart Ha aHanu3
3a onpepjensiHe Ha YacTTa OT TsX, KOTO e peanHo cbbupaema, a ocTaHanata 4yacT [0 HOMMHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobxBaTHWUA Aoxod (B neyanbata unu 3arybarta 3a roguHara) kaTto 3aryba oT obesLeHka.

Cnen 180 pgHM 3aKkbCHEHME Beye ce cuuTa, Ye MOXe Aa uma uHaukatopu 3a obesueHka. [py npeueHkata Ha
c1>6|/|paeM00TTa Ha B3eMaHuATa PBbKOBOACTBOTO NpaBM aHann3 Ha udanata ekcno3nuua OT BCEeKUM KOHTpareHT C orneq
YCTaHOBSIBaHe Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHeTo MM, a He CaMO Ha HMBO MPOCPOYEHV WHAMBMAOYaNHW B3EMaHWUs OT
KOHTpareHTa, BKMHYUTENHO NOTeHUManHUTe BBb3MOXHOCTU 3a c1;6|/|paHe Ha €eBeHTyanHu Innxeu 3a KOMMNeHCupaHe Ha
npocpouunsita. Mpyn ycTaHOBSIBaHE Ha BUCOKA HECUIYPHOCT OTHOCHO CbOMpaeMocTTa Ha [afdeHO B3eMaHe (rpyna B3eMaHuisl)
ce npaBu MpeLeHKa KakeBa 4acT oT Hero (Tsx) e obesneveHa (3anor, unoteka, nopbyuTencrea, 6aHkoBa rapaHuus) u no
TO3M Ha4MH € rapaHTupaHa cbbupaemocTTa UM (Ype3 6baelo Bb3MOXHO peanusvpaHe Ha obe3neyeHneTo Wnu naljaHe
oT nopquTen). Baemanusta unu 4vacrtra ot TAX, 3a KOUTO PBKOBOACTBOTO MNpeleHdABa, Ye CblleCTByBa MHOIMO BUCOKa
HECUrypHOCT 3a CbOMpaHeTo UM 1 He ca obeaneyveHu, ce obesueHsiBat Ha 100 %.

2.29 AKTVBM MO OTCPOYEHUN AaHBLM
[Mpu3HaTK ca BCUYKM aKTVMBM MO OTCPOYEHUN JAHBLIM.

2.30 MNpoBwuanm 3a cbaebHn gena
[pyxecTBOTO HAMa NPOBU3NM 3a CbAebHN Aena.



